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CTATbA 1. CTATYC PETJIAMEHTA.

1.1. Hacroawmn PernameHT oKasaHmsa OO0 «AJIOP +» ycayr no ynpaBaeHUtO UeHHbIMM Bymaramu (oanee —
PernameHT) onpegenser MNopAAOK M YCNOBWUA NPeAOCTaBNEHUA YCAyr MO [AOBEPUTENbHOMY YNPaBAEHWUIO
LEHHbIMX Bymaramu, AeHEeXKHbIMU CpeacTBaMu, NpefHa3HAYeHHbIMU ANA COBEPLUEHMA CAENOK C LEHHbIMM
bymaramu u (MAM) 3aKNHOYEHWA LOrOBOPOB, ABAAKOLMXCA MPOM3BOAHBIMW GUHAHCOBBIMU MHCTPYMEHTaMM,
bU3NYECKUM M IOPULUYECKUM ANLAM, MPUCOEANHMUBLUMMCA K HAacToALLEMY PernameHTy.

1.2. HacToawmi PernameHT ABAsieTcAa 4OroBOPOM NPUCOeaMHEHUA B COOTBETCTBMMU €O CT. 428 TK PO.

1.3. MNpucoegnHeHne K HacToAwemy PernameHTy OCyLW,eCTBAAETCA NyTemM NOAMUCAHUA 3aMHTepPeCcOBaHHbIM
dUBNYECKUM MAN topUANYECKUM NnLoM U npegocTasaeHna 8 OO0 «AJIOP +» 3aaBneHna o npucoeanHEHUN Mo
dopme MpunoxkeHusa la (gna ¢usmuyeckmx nauvu), Mpunoxerua 16 (gna ropugMYeckux nuud), 3asaBaeHua o
NPUCOESMHEHUN HA YCNOBUAX OTKPbITUA W BeAEHUA WUHAMBUAYANBbHOIO MHBECTULMOHHOIO cyeta no dopme
MpunoxeHnsn 1B (ana GU3MYECKUX INL, MPUCOEANHAIOLLMXCA K HacToAleMy PernameHTy Ha yCI0BUAX OTKPbLITUS
W BEAEHUA MHANBUAYANbHOIO MHBECTULIMOHHOIO cYEeTa) K HacToAwemy PernameHTy.

1.4. 3aasneHve o0 npucoeguMHeHun npuobpeTaeT OPUANYECKYID CUAY C MOMEHTa €ero perucTpaumm
Ynpasaawowmm.

Hactoawmnit PernameHT WM NOAMMCAHHOE 3aWHTEPECOBAHHLIM JIMLOM, MNPUHATOE W 3aPErucTPUpPOBaAHHOE
Ynpasnstowmnm 3assaeHune o npucoegmHeHnn no dopme Mpunoxkenus la (gns dusmnyeckux amu), NpunoskeHus
16 (ana topuanYecknx nuL) Bmecte o6pasyroT A4OroBop ynpaBaeHUs LeHHbIMW Bymaramu, 3aK104eHHbIN Mexay
TaKMM 3aUHTEepPecoBaHHbIM ANLIOM U YIPaBAAoLWNM.

HactoAawmit  PernameHT M  NOAMMCAHHOE  3aMHTEPECOBaHHbIM  QU3MYECKMM  INLOM, NPUHATOE U
3aperucTpupoBaHHoe Ynpasasawowmm 3anaBieHne O NPUCOeAMHEHUN Ha YC/NOBUAX OTKPbITUA W BefeHUs
WHAMBUAYANbHOFO MHBECTULMOHHOIO cyeta no ¢opme lMpunoxeHua 1B K Hactoalwemy PernameHTy, BmecTe
06pa3yloT 40OroBOp yNpaBAeHWs UeHHbIMW  Bymaramu, npeaycMaTpuBaloOWM  OTKPbITUE W BeAeHue
WHAMBUAYANIBHOFO WHBECTULMOHHOIO CYeTa, 3aK/OYEHHbIN MeXAY TaKMM 3auHTEPeCcoBaHHbIM (GU3NYECKUM
Anuom Ynpasnatowmm.

1.5. UHPopmaumsa O 3aKAlOYEeHMM [0roBOPa YNPaBAEHUA LEHHbIMM Bymaramu/4orosopa LOBEPUTENbHOrO
LEeHHbIMX Bymaramu, npeaycMaTpuBaoLLEro OTKPbITUE U BeAeHWE UHAMBUAYANbHOTO MHBECTULMOHHOTO cyeTa
noATBepKaaeTca Ynpasasiowmm B M3sewweHn o NpeaocTaBAeHnn YCayr no ynpasaeHunio LeHHbIMM bymaramm/
MN3BeLLeHnN 0 NpefoCTaBAEHUMN YCAYT NO YNPaBAEHMIO LEHHbIMM Bymaramu, NpeaycMmaTpUBatoLLErO OTKPbITUE U
BefeHMe WHAMBUAYANbHOTO WHBECTULMOHHOIO cyeTa, MNOAMMCAHHOM YMNOAHOMOYEHHbIM COTPYAHUKOM
Ynpasnatowero, Kotopoe nepepaetca KnumeHTy nuyHo, nmbo ero npeacrasutento, nvbo Hanpasnsetca
Ynpasnatowum KnveHTy no noute, anmbo nepepaetca KAMeHTy B NOpAAKE U HA YCAOBMUAX, NPenyCMOTPEHHbIX
CornaweHnem 06 WCNOAb30BAHUM 3SNEKTPOHHON NoAMUCM M OBMEHEe 3N1EeKTPOHHbIMW AOKYMEHTAaMM, NpU
ycnosum, ecam mexagy KnveHtom m Ynpasasatowmm 3akntodeHo CornaweHne 06 MCNoib30BaHUN 3/1EKTPOHHOM
noAnMcK U 06MeHe 3NEKTPOHHbBIMU SOKYMEHTaMMU.

1.6. OcHOBaHMEM TaKoro M3BeLleHNa MOXKET BbITb TONbKO NOANUCAHHOE 3aUHTEPECOBAHHbIM GU3MYECKUM UK
IOPUANYECKUM NINLLOM, MOJIYyYEHHOE W 3aperncTtpupoBaHHOEe YNpasaalowmm 3asBieHUe O NpUcoeauHEHUM,
odopmneHHoe B cooTBeTCTBUM C [lpunoxkeHuem 1a (ana ¢usunueckmx nuud), MpunoxkeHnem 16 (ans
topuamdeckmx auu), NpunoxkeHnem 1B (41a GU3MYECKUX NUL, NPUCOEANHAIOLNXCA K HacToAwemy PernameHTy
Ha YCNOBUAX OTKPLITUA N BeAEHUA UHAMBUAYANbHOFO MHBECTULMOHHOTO CYETa) K HacToAleMy PernamenTy.

1.7. YKkazaHHoe U3BelueHWe, opopmaeHHOE HagnexKawmm obpasom, Asasetca oPULMANbHBIM LOKYMEHTOM,
NOATBEPXAAOWMM 3aKNl0HeHMe MeXxay Ynpasasawowmm u KaneHTom [AorosBopa ynpaBaeHUA ULeHHbIMU
6ymaramu/40rosopa ynpaBAeHUA UeHHbIMM Bymaramu, npesycMaTPUBAlOWEro OTKPbITUE M BedeHue
WHAMBUAYANbHOIO MHBECTULIMOHHOTO cYeTa.

1.8. [aToit 3ak/alueHMs A0roBopa YnpasieHus LUeHHbIMM Bymaramu/gorosopa ynpasBiaeHUA LeEeHHbIMK
b6ymaramu, npenycMaTpMBaloLLErO OTKPLITUE U BeAeHUE MHAMBUAYANbHOTO MHBECTULMOHHOIO CYeTa, ABAAETCA
JaTta perncrpauuu Ynpasnaowmm 3afasieHna o NpucoeauHeHNN, yKa3aHHan B M3BelleHuu.

1.9. JoroBop ynpaBneHUn LeHHbIMW ByMaramu, npesycMaTpuBatoLWLMiA OTKPbITUE U BeAeHUE UHAMBUAYANbHOTO
WHBECTULMOHHOIO C4YeTa, MOMET ObiTb 3aK/JOYEH TONbKO C 3auMHTEPECOBaHHbIM JINLOM, ABAAKOLWMMCA
dU3nNYECKUM IMLOM — FpaxaaHnHom Poccuinckon Peaepaumm.

1.10. ®PaKkT npucoeamMHeHMA Anua K PernameHTy Ha OCHOBaHMM 3aAB/EHMA O MpUCOeauHEeHuM no dopme
MpunoxeHuns la (ana pusmndyeckmx nuny), NpunoxeHus 16 (ana LPUANYECKUX NNLL) ABNAETCA:

— MNOAHbIM M 6e3 KaKMX-IMb6O OroBOPOK aKuenToM (NPUHATMEM) YCNOBMIM HacTosAwero PernameHTta, 3a
WCKNIIOYEHNEM NYHKTOB PernameHTa, npeAycmaTpmBatoWwmMx 0CO6eHHOCTM 06CNYyKMBAHMA HA YCNOBUAX OTKPbITUA
W BeAeHUA NHANBUAYANIbHOTO MHBECTULLMOHHOIO CYeTa;



— NOAHbIM M 6e3 Kakux-N1Mbo OroBOPOK aKLENTOM (MPUHATUMEM) AaNbHEALWUX U3IMEHEHUN (LOMNOSHEHMUN),
BHOCMMbIX B PernameHT 1 NpuUNoKEHNA K HEMY.

1.11. ®aKkT npucoeanHeHMa nmua K PernameHTy Ha OCHOBAHUM 3asABNEHMA O MPUCOEANHEHMMU Ha YC/IOBMUAX
OTKPbITUA U BEAEHUA UHANBUAYA/IbHOIO MHBECTULMOHHOTO cyeTa no popme MNpunoxkeHus 1B asnserca:

— NONHbIM U 6e3 KakuX-1MBo OroBOpPOK aKLENTOM (MPUHATUEM) YCIOBMI HacToswero PernameHTa, B TOM yncie
NyHKTOB PernameHTa, npeaycmaTpuBatoWwmx 0COOEHHOCTM 0OCAYKMBAHMA Ha YC/AOBUAX OTKPbLITUA U BeAeHUs
WHAMBUAYANbHOIO NHBECTULMOHHOTO CYETa;

— NOAHbIM M 6e3 Kakux-1Mbo OroBOPOK aKLENTOM (MPUHATUMEM) AaNbHEALWUX M3IMEHEHUA (LOMNOAHEHUN),
BHOCMMbIX B PernameHT 1 NpuUNoKeHNA K HEMY.

1.12. HacTtoawumit PernameHT He aBasieTcs nybanyHoi odepToir.

1.13. Ynpasaaiowmin BnpaBe O0OTKasaTb /ULy, 3aUHTEPECOBAaHHOMY B MPUCOEAMHEHMM K HacTosAwemy
PernameHTy, B 3aK/Al04EHMM A0roBopa ynpasieHuUA UeHHbIMW Bymaramu/morosopa ynpasieHUsA LLEHHbIMM
bymaramu, npeaycmaTpuBatOLWLETO OTKPbITUE W BeAEHWE WHAMBMAYANbHOIO WHBECTUUMOHHOro c4yeta, 6es
06bACHEHUA NPUYMH.

1.14. Hactoawuin PernameHT sBNAETCA CBOOOAHbIM ANs pacnpoCTpaHeHUa cpeamn NtobbiX 3aUHTEPECOBAHHbIX
anu.

1.15. Cogepmmoe HacTonalero PernameHTa snsetcs cobctBeHHOCTblo OO0 «AJIOP +».

1.16. Jlloboe HecaHKUMOHMPOBaAHHOE COOCTBEHHMKOM BOCMPOU3BEAEHME 3TOr0 AOKYMEHTa MM ero 4yacTem
ABNAETCA HApPYLUEHNEM aBTOPCKUX NpaB M NpecneayeTcs no 3aKoHy.

1.17. MoanucaHue 3anABieHUA O NpucoeauHeHMMU/3anBaeHMA O MPUCOEAMHEHMM Ha YCNOBUAX OTKPbITMA U
BeAEHMA UHAMBUAYA/IbHOTO MHBECTULIMOHHOIO CYETA OCYLLLECTBAAETCA PUINYECKMM NNLOM MPU TNYHON ABKE.
1.18. 3asBneHve O npucoegmHeHun/3asBneHne O MNPUCOEAMHEHMM Ha YCIOBUAX OTKPbITUA M BeAeHuA
WHAMBUAYANBHOIO WMHBECTULUMOHHOIO cyeTa MOXKeT ObiTb nognuMcaHo OGUBMYECKMM INLOM, AOCTUTLMM
BOCEMHAALATUNETHEro BO3pacTa U MMEKLWMM NacnopT rpaxaaHuHa Poccuitickolt deaepaumm, 3N1€KTPOHHOM
noAnucbio M nepegaHo YnpaBasalowemy B NOpsAAKE M Ha yCnoBuAX, NpeaycMoTpeHHbix CornaweHnem o6
MCNONb30BaHMUWN SNEKTPOHHON MOAMNUCU U OOMEHE 3/IEKTPOHHBIMW AOKYMEHTAMMU, MPU YCIOBUU, €CAN MeEXKADY
TaKUM PU3MYECKUM nnLOoM K Ynpasasatowmm CornaweHne o6 NCNob30BaHNM 3NEKTPOHHON Nognucy u obmeHe
3N1EKTPOHHbIMU AOKYMEHTaMM AOCTUrHYTO 3apaHee (40 nognucaHua 3asBieHna o npucoeguHeHnn/3ansneHus
0 NpUCoeaMHEHMUN Ha YCNOBUAX OTKPbITUA U BEAEHUA UHANUBUAYA/IbHOIO MHBECTULMOHHOrO cyeTa). MognucaHne
3asBieHUA 0 npucoeamHeHuu/3aaBneHna O MNPUCOEAMHEHUM Ha YCNOBUAX OTKPbITUA U BeAeHuA
WHAMBUAYANbHOIO MHBECTULMOHHOIO cyeTa 3/1eKTPOHHON MOAMNUCHI0 NpeacTaBuTenem ¢GU3MYECKOro Mua He
[OonycKaeTcA.

1.19. 3asBneHne o npucoeauHeHUN/3asBneHNE O MPUCOEAMHEHUN Ha YCNOBUAX OTKPbLITUA U BeaeHus
MHAMBMAYANbHOIO WHBECTUUMOHHOIO c4yeTa, MNOAMWMCAHHOE 3NEKTPOHHOM NOAMUCbIO W  nepegaHHoe
Ynpasnsawouwemy B nopagke, yctaHoBneHHom CornaweHnem o6 MCNoAb30BaHMWU 3AEKTPOHHOW MOoAMUCU WU
obMeHe 3/1eKTPOHHbIMU [AOKYMEHTAMW, OAHO3HAYHO npu3HaeTca CTOPOHAMM 3/IEKTPOHHbIM [OKYMEHTOM,
pPaBHO3HAYHbIM AOKYMEHTy Ha OymaxKHOM HocuTene, MNoANMCAaHHOMY COBCTBEHHOPYYHOM MOAMMUCHIO.
MpusHaHWe 3asaBieHUs O npucoeauHeHUn/3aaBaeHns o0 NPUCOEANHEHUN Ha YCAOBMAX OTKPbLITUA U BeaeHUs
WHANBMAYANbHOTO MHBECTULIMOHHOMO cYeTa (3aK/0UYEeHHOro TakMm 0bpasom A0rosopa yrnpaBAeHUs LeHHbIMM
6ymaramu/ porosopa ynpaBaeHWA LUeHHbIMM 6Bymaramu, npeaycmMaTpuBaloLLEro OTKPbITUE W BefdeHue
WHANBUAYANBHOIO MHBECTULMOHHOTO CYeTa) He MMEIOLLMM HPUANYECKOM CU/bl TOJIbKO HA OCHOBAHWMK TOrO, YTO
TaKOM AOKYMEHT NoAnncaH sNeKTPOHHON NoANUCHIO, HeZ0MyCTUMO.

1.20. MNpucoeamHeHne NobbIX 3aMHTEPECOBAHHbIX NNL, K PernameHTy Kpome nopsiaka, ykasaHHoro B n. 1.3
HacToAwero PernameHTa, BO3MOXHO TaKMKe MNyTeM MNOAMNUCAHMA CTOPOHAMWU AOBYCTOPOHHEr0 MUCbMEHHOrO
[0roesopa ynpasneHua LEeHHbIMMK 6ymaramu/morosopa ynpasneHua LEeHHbIMM bymaramu,
npeaycMaTPMBAIOLWLETO OTKPbITUE M BeAeHWE WHAMBUAYANbHOTO MHBECTULMOHHOMO cyeta. B atom cayvae
[0roBOp YyNpaB/ieHna LeHHbIMU Bymaramu/[0oroBop ynpasieHna LeHHbIMM Bymaramu, npeaycmaTpuBatoLLero
OTKpPbITUE U BeAEeHNEe NHANBNAYAIbHOTO MHBECTULMOHHOIO CYETA, COCTABAAETCA B ABYX 9K3EMNAAPAX, UMEHOLLMX
OZMHAKOBYIO IOPUAMYECKYIO CUY, MO OAHOMY AN KaxKaon u3 CTOpOH.

1.21. B cnyyae ecnuM CTOPOHbI MPULWAW K COralleHnto 06 0O6CAYKMBAHMM Ha WHbIX YCNOBUAX, Yem
npeAcTaB/ieHHble B HacToAleM PernameHTe, Takme ycnoBuA GUKCUPYIOTCA B AOrOBOpPE YNpaBAeHUsA LeHHbIMU
6ymaramu/Oorosope ynpasieHMsa LEeHHbIMKM  Bymaramu, npeaycmaTpuBaloWEero OTKPbITUE U BeaeHue
MHAMBMAYANbHOIO WHBECTUUMOHHOIrO c4yeTta, cornacHo n. 1.20. Anbo npuAOXKEeHUMU K 3aABIEHUIO O
npucoeamMHeHNUM Kak ocobble ycnosua. Ocobble ycnoBuMs B 371EKTPOHHOM ¢dopme MoryT ObiTb MoAnmcaHbl
KnneHTOM 371eKTPOHHOM NoANuCbio B NOPAAKE M HAa yCnoBUAX, onpeaeneHHbix CTOPOHaMM B COOTBETCTBUU C
CornaweHuem 06 MCNONb30BaHMN NEKTPOHHOM NoANUCU U OBMEHE 3/IEKTPOHHBIMW AOKYMEHTaMMU.



CTATbA 2. TEPMUHbI U OMNPEAEJIEHNA.

TonkosaHWe 1 onpegeneHne HEKOTOPbIX TEPMUHOB, UCMO/Ib3YeMblX B HacToAalwem PernameHTe:

2.1. AKTUBbI UM OBBEKTbI JOBEPUTENLHOTO YNPaBAEHUA — LeHHble Bymarn, a TakKe AeHerKHble cpeacTsa
Yupeautena (nepepaHHble KnveHTOM B [0BepuTe/IbHOE YMpPaB/JEHME, a TaKXKe TMOoJlyYeHHble B XoAe
[0BEepUTENIbHOTO YNpaBaeHUA), NpeAHasHaYeHHble A1 COBEpPLIEHUA CAENOK C UeHHbIMW Bymaramu un (uan)
3aK/Il0MEHMA LOrOBOPOB, ABAAOLLMXCA NPOU3BOAHBLIMU GUHAHCOBLIMU MHCTPYMEHTAMM.

2.2. CToMmOCTb 06BEKTOB A0BEPUTENBHOTO YNPaBAEHUA — CTOMMOCTb OOBEKTOB A0BEPUTENBHOO YNPABAEHUA,
onpeaensemasn Ynpasaawowmm no Metoamke oueHKM CTOMMOCTM 06BEKTOB A0BEPUTENBHOTO YNPaBAEHUA, €CAK
B OTHOWeEHMM KaneHTa A0roBOpom ynpaB/ieHUAa UeHHbIMW 6Bymaramuv/goroBopom ynpaBAeHMA LEeHHbIMM
bymaramu, npeaycMaTpuBAOWLMM OTKPbITUE W BeAEHWE WHAMBWAYAZIbHOrO WHBECTULMOHHOIO Cc4YeTa, He
npeaycMoTpeHa MHaA MeToAMKa onpeseneHna CTOMMOCTM 06BEKTOB AOBEPUTENILHOIO YNPaBAEHUA.

2.3. MeTogMKa OLEHKM CTOMMOCTU OODBEKTOB [A0BEPUTENBHOIO YMNPABNEHUMA — BHYTPEHHUIN [AOKYMEHT
Ynpasnatowero, onpegenalowmnii nopagok OLEHKM CTOMMOCTM OOBEKTOB [A0BEPUTENbHOrO YrpaB/eHus,
nepefaHHbIX KnmeHTOm B AOBepUTENbHOE YNpaBaeHUe, a TaKKe HAXOAALIUXCA B AOBEPUTE/IbHOM YNpaBAeHUN
no Jorosopy.

2.4. VIHBECTUUMOHHbI Npoduab KAMeHTa — WHBECTULMOHHbIE Uenn KaneHTa Ha onpefeneHHbll nepuop,
BPEMEHU N PUCK, KOTOPbIA OH cNocobeH HECTW B 3TOT Nepuos BpemMeHu. PUcK, KoTopbli KnneHT cnocobeH HecTu
(monycTmbI pucK) onpeaenseTcs, ecam KNMeHT He AaBnaeTca KBaanduumpoBaHHbIM MHBECTOPOM.

2.5. CTaHAapTHble CTpaTerMun ynpaBAeHUs — ynpaBieHWe LEeHHbIMW Gymaramum U AeHEXHbIMU CpeacTBamM
HECKOJIbKMX KNWMEHTOB NO eANHBIM NPaBMaam U NpUHUMNam GopMmmnpoBaHMA COCTaBa U CTPYKTYpbl AKTUBOB.

2.6. Onpaemaa OOXOAHOCTb — [AOXOAHOCTb OT AOBEPUTENbHOrO YMpaBieHWA, Ha KOTOPYIO paccyuTbiBaeT
KnueHr.

2.7. [OdonycTMmbiA PUCK — PUCK, KoTopbii crnocobeH Hectn KnueHT, ecnn KnueHT He aBnsetcs
KBaANMPUUMPOBAHHBIM MHBECTOPOM.

2.8. MIHBECTMLMOHHbIN FOPU3OHT — Nepuos BpeMeHW, 33 KOTOpbIi onpeaenatotca Oxunagaemana fOXOL4HOCTb U
Jonyctumblii puck.

2.9. NopAagok onpeaeneHna MHBECTULMOHHOMO NPOPUAA KNNEHTA — BHYTPEHHUIN AOKYMEHT, YCTaHABANBAIOLLMIA
nopagok onpegeneHma MHBECTUUMOHHOMO NPodUNA KAMEHTA U MepevyeHb CBeAeHUN, HeobxoauMbIX ANA ero
onpeaeneHus, Nopaaok onpeaeneHma CTaH4apTHOMO MHBECTULMOHHOIO NPOdUAA KNMEHTa.

2.10. MHBECTULMOHHbIA nopTdenb KAnMeHTa — AKTMBbI, HaxoAAlWMecA B AOBEPUTE/NIbBHOM YMPaBAEHUMU, U
o0b6A3aTenbCcTBa, NOANEKALLME UCTIONHEHWIO 3@ cHeT AKTUBOB.
2.11. MoAUTMKA OCYLLECTB/IEHUSA MNpaB MO UEHHbIM bOymaram — BHYTPEHHWII AOKyMeHT YnpaBAsiollero,

onpefensAowmMin NOpPALOK OCYLLECTBAEHMA YMNPaBAAOWMM NpasB Mo LeHHbIM OGymaram, HaxogAawmmcsa B
[0BepuUTEIbHOM YyNpaBaeHUU.

2.12.NepeyeHb Mmep, HaNpaBAEHHbIX Ha NpeaoTBpalLeHMe BO3HWKHOBEHMUA, BbiABJEHUE U yperyamposaHue
KOH}IMKTa MHTEPECOB NPU OCYLLECTBAEHUM NPOdEeCCMOHANbHOM AEATENBHOCTU HA PbIHKE LieHHbIx Bymar B 000
«AJIOP +» — BHYTPEHHUN AOKYMEHT YnpasBaawoLwero, onpeaenatowmn Mepbl, NpUHMMaemble YNpasaaoWwmm no
HefoNyLWeHW0 YCTaHOBAEHUA MPUOPUTETA UHTEPECcOB OAHOr0 WMAW HECKONbKUX KAWEHTOB Haj WHTepecamwu
APYTUX KNMEHTOB NpPaBW/a BbIIBAEHUA WU KOHTPOAA KOHQAMKTA MHTEPEeCcoB, a TaKKe MpeaoTBPaALLEHUs ero
nocneacTsuii.

2.13. MNopsaok onpegeneHns pucka (paktmyeckoro pucka) KaneHta — BHYTPEHHUI AOKYMEHT YNpPaBAAIoLLErO,
YCTaHaBAMBAOLWMIA MNPUHLMMbI onpeaeneHua Ynpasasawwmm pucka (pakTuyeckuii pucka) KnueHta, He
ABNAOWLEroca KBaiMPUUMPOBAHHBIM WHBECTOPOM, MEPUOLMYHOCTb OnpeaeneHuna puUck (GaKTUYECKUIA PUCK)
KnneHTa, He ABnatoueroca KBaaMdMUMPOBaHHbIM MHBECTOPOM, METOAMKY onpeaeneHuna pucka (paktnyeckoro
pucka) KnmeHTa, He aBaAoweroca KBaanpuumposaHHbIM MHBECTOPOM.

2.14. MepeyeHb CTaHAAPTHbIX CTPATErMin  ynpaBAeHWA — BHYTPEHHUIA [OKYMEHT YnpasaswoLwero,
yCTaHaBAMBalOWMIN nepeveHb CTaHAAPTHbIX CTpaTernit ynpasnaeHuMA AKTMBaMM MO eAMHbIM NpaBuaam WU
npuHLMnam GopmMmMpoBaHUA COCTABA U CTPYKTYPbl AKTUBOB.

2.15. KBanndumumnpoBaHHbIN MHBECTOP — /ML, OTHEeCeHHoe n. 2 cT. 51.2. ®eaepanbHoro 3akoHa ot 22.04.1996
N 39-®3 «O pblHKe UeHHbIXx bymar» K KBaAMPULUMPOBAHHLIM MHBECTOPAM WAW ANLO, NpPU3HAHHOE
Ynpasaaiowum  KBanMUUMPOBAHHbIM  MHBECTOPOM B COOTBETCTBMM C  BHYTPEHHUMU  AOKYMEHTaMM
Ynpasaatwouiero.



2.16. KayecTBeHHas OLEHKA AOMYCTUMOro W/UAM GaKTUUECKOro pUCKa — onpegeneHue YPOBHA PUCKa Ha
OCHOBE MOJAENen C UCMOSIb30BAaHMEM 3SKCMEPTHbIX OLLEHOK, YCTaHOBAEHHbIX [opAaaKOM onpepeneHus pucka
(dakTnueckoro pucka) Knuenra.

2.17. CpoK UHBECTMPOBAHUA — NEepUoa BPEMEHU, HA KOTOPbLIK KAWEHT NnaHuMpyeT nepesatb NpuHagiexalme
emy AKTUBbI B JOBEPUTE/IbHOE yNpaB/eHue.

2.18. PaKTUUECKUI PUCK — PUCK, KOTOPbIN HeceT KNMEHT 3a onpeaeneHHbli Nepmos BpeMeHu (BKAtoYaeT B cebs
PUCK YObITKOB, B TOM YNC/1€ PUCK USMEHEHMA CTOMMOCTU aKTUBOB).

2.19. UHauBuayanbHblt MHBECTUUMOHHBLIA cyeT (MUC) — oTKpbiBaemblt KAneHTy B pamKax HacToAlero
PernameHTa cyeT BHYTPEHHEroO y4eTa, KOTOpblii NpeaHasHayveH Ana 060cobneHHOro yyeTa AeHEXKHbIX CPEACTS,
LeHHbIX 6ymar KnueHTa, NpMCOeAMHMBLUETOCA K HacTosAwemy PernameHTy Ha OCHOBAaHWW 3aABNEHUA O
npPUCoegMHEHUN Ha YCAOBUAX OTKPLITUA U BeAEHUA UHAMBUAYANbHOIO MHBECTULLMOHHOIO cyeTa, 06A3aTensCcTs
no A0roBopam, 3aK/IFOYEHHbIM 33 CYET YKa3aHHOro KnmeHTa, n KOTOpbI OTKPbIBAETCA M BEAETCA B COOTBETCTBUM
C 3aKoHoaaTenbcTBoM Poccuitckoit Pepepauum.

2.20. Cant Ynpasnstouwero — oduumManbHbIi canT Ynpasastowero 8 MHGOPMALMOHHO-TEIEKOMMYHUKALWMOHHOM
ceTm «MHTEepPHET», PacnonoMKeHHbIN no aapecy: https://alorbroker.ru/

2.21. [doroBop — Q[O0OroBOp YynpaBAeHWA LUeHHbIMM Bymaramu/gorosop ynpaBaeHuA LeHHbIMM Bymaramu,
npeaycMaTpuBatoLLErO OTKPLITUE N BeAEHNE UHANBUAYABHOTO MHBECTULMOHHOTO CYeTa.

CTATbA 3. OBLLUE MOJ/IOMEHUA.

3.1. [MpucoeauHaacb K Hacrtoawemy PernameHty, KameHT nopyyaer Ynpasaawwemy OCYWeCcTBAATb
[oBepuTenbHOoe ynpasaeHne AKTMBaMM, MPUHUMAA BCE 3aBUCALLME OT HEro pasymHble Mepbl, ANA LOCTUXKEHMUA
WHBECTULMOHHbIX Leneit KnaneHTa, npu COOTBETCTBMM YPOBHKO PUCKA BO3MOXKHbLIX YObITKOB, CBA3AHHbLIX C
[0BepUTeNbHbIM ynpasaeHMeM AKTUBaMM, KOTOPbIN CNocobeH HecTu 3ToT KaneHT.

3.2. YNpaBnawoWwmMn Npu OCyLLECTBNEHMU CBOEW LOeATE/IbHOCTU YKa3blBaeT, YTO OH AeWCTBYeT B KauyecTse
ynpasasawoLLero.

CTATbA 4. TIPABA 1 ObA3AHHOCTU CTOPOH.

4.1. Ynpasnaatowmn obsa3saH:

4.1.1. OcyuwectBnaTb 4OBEepUTE/IbHOE YNpaBieHne AKTUBaMM B COOTBETCTBMU C 3aKOHO4ATENbCTBOM Poccuiickom
depepaummn, ba3oBbiIM CTAaHAAPTOM COBEPLUEHMSA YMPABAAKOLWMM onepaunin Ha ¢PUHAHCOBOM pbiHKe (yTB.
BaHkom Poccuum 16.11.2017) (nanee — ba3oBbiii cTaHAapT), 6a3oBbiM CTaHAAPTOM 3alLUMTbLI MPaB U MHTEPECOB
OU3NYECKMX W HOPUAMYECKMX AL, - [oayyaTeneir  UHAHCOBbLIX  YCAYr, OKa3blBaeMbIX YaeHamu
Camoperynmpyemblix opraHvMsaumn B chepe GUHAHCOBOIO PbliHKA, 06beANHAIOWNX ypaBaatowmx (yT8. bBaHKom
Poccun 20.12.2018) (ganee — ba3oBsbiii cTaHAAPT 3aLLUUTbI MPaB U UHTEPECOB PUINYECKMX U IOPUAMUYECKUX NULL),
BHYTPEHHMMM CTaHAapTamu HauMoHanbHOW accoumaummn yvyacTHMKoB ¢oHAoBoro pbiHka (HAYDOP), a Takke
ycnosmamm Hactoawero PernameHTa.

4.1.2. OcyuwectBnATb NpaBa MO UeHHbIM bBymaram B cOOTBETCTBMM C [MONIMTUKOM OCYyLLECTBAEHMA MNpaB Mo
LEeHHbIM Bymaram.

4.1.3. OnpegenatTb CTOMMOCTb AKTMBOB COracHO MeToAuMKe OLEHKM CTOMMOCTU OOBEKTOB A0BEPUTENIbHOTO
ynpasneHus.

4.1.4. [osecth po KnueHTa wWHPopmaumto 06 WHBECTUUMOHHOM npoduae KAMeHTa cnocobom,
npeaycmoTpeHHbIM Mopaakom onpeaeneHma MHBECTULIMOHHOMO NPodUAA KANEHTA.

4.1.5. MNpepoctaBnatb KAneHTy oTyeTbl 0 AeatenbHocTn Ynpasnstowero (ganee — OTyeTbl) B Nopsiake U B
CPOKM, NpeaycMOoTpeHHble cTaTbel 12 HacToAwero PernameHTa.

4.1.6. MNpUHATL Mepbl MO BbIABAEHUIO U KOHTPOAIO KOHGAMKTA MHTEPECOB, a TaKXe MNpefoTBPALLEHMA €ero
nocnencTenin. MpaBuna BbIABAEHWA M KOHTPOAA KOHGAMKTA MHTEPEcoB, a TaKke MNpeaoTBpaLLeHMA ero
nocneacTBuin ycTaHoBAeHbI [epedyHem mep, HanpaBAEHHbIX HA NPeAoTBPALLEHNE BOSHUKHOBEHUSA, BbIABNEHNE
W YperyanpoBaHue KOHPIMKTa MHTEPECOB MPU OCYLLECTBNEHUU NPOPECCUOHANbHON AEATENLHOCTU Ha PblHKE
LeHHbix 6ymar B8 OO0 «AJIOP +».

4.1.7. NMpuHMMaTb Mepbl MO HeAONYLEHUIO YCTaHOBNEHUA NPUOPUTETA UHTEPECOB OAHOM0 UAN HECKONbKUX
KIMEHTOB HaJ MHTepecaMu ApPYrux KAMEHTOB cornacHo llepeyHio mep, HanpaB/ieHHbIX Ha NpeaoTBpalleHune
BO3HWKHOBEHWA,  BbIABJIEHWE W YPeryinpoBaHne  KOHOAMKTA  WHTEPECOB  NPU  OCYLLECTBAEHUM
npodeccnoHanbHON AeATEeNbHOCTM Ha PbIHKE LeHHbIX 6ymar 8 000 «AJIOP +».



4.1.8. O60cobUTb AKTUBBI OT APYroro Mmylectsa KAMeHTa, a TakKe OT MMYLLLECTBA, NPUHAA/EMKALLErO CaMOMy
Ynpasnawowemy.

4.1.9. OcylwecTBnATb BO3BpaT AKTMBOB B NOPSAAKE WU B CPOKM, NpenycMOTpPeHHble cTaTber 11 Hactoswero
PernameHTa.

4.1.10. Mo nucbmeHHOMY 3anpocy KaveHTa B CpoK, He npesbiwatowmini 10 paboumx gHen co AHA NoayYyeHus
3anpoca, npeaocTasutb KnneHty nHpopmaunio o6 MHBecTMLMOHHOM nopTdene KAUeHTa, ero CTOMMOCTM, a
TaK¥Xe 0 cAe/Ikax, COBEepPLUEHHbIX 33 cyeT AKTUBOB.

4.1.11. No TpeboBaHMIO KnmMeHTa NpeaocTaBuTb emy caeaytowme 4OKYMEHTbl U MHpopmMaLmio:

— WHPopmaumto 06 ocylecTBaeHUM NPOPECCUOHANBHOM AEATENIBHOCTU Ha PbIHKE LleHHbIX Bymar;

— KOMUIO [OKYMEHTA O T[OCYAApPCTBEHHOM perncrTpauum npodecCMOHaNbHOrO Yy4yacTHMKA B KayecTse
OPMANYECKOrO NLLA;

— cBefeHuA 0b opraHe, BblAaBLUEM JIMLEH3UIO HA OCyLLECTBAEHWE NPOdEeCcCUOHANBHOM AeATENbHOCTM Ha PbIHKE
LEeHHbIX Bymar (ero HaumeHoBaHwue, agpec U TenedoHbl);

— cBefeHuAa ob ycTaBHOM KanuTane, o pa3mepe cobBCTBEHHbIX CPeAcTB YNpPaBAAKOLWEro U ero pe3epsHOM
doHae;

— WHPOPMaALMIO, YKa3aHHYyl0 B MyHKTe 2.1. ba3oBoro CtaHAapTa 3aWwuTbl NPaB U MHTEPECOB GU3NYECKUX U
HOPUANYECKUX UL,

— WHble CBeAEHMUA, NpensyCMOTPEHHble 3aKOHoZaTenbCcTBoM Poccuiickon Pepepaunmn, basosbiM CTaHLAPTOM,
ba30BbIM CTAHAAPTOM 3aLLMTbI MPAB U UHTEPECOB GU3NUYECKUX U IOPULMYECKUX UL, BHYTPEHHUMM CTaHAAPTaMM
HAY®OP.

4.1.12. Onpepensatb pucK (GaktTuueckmin puck) Knnenta, He aBnsaoLLErocs KBaaMPuUUMPOBaHHbIM MHBECTOPOM.
4.1.13. Ecnn B cooTBeTcTBUM C [oroBopom YnpasaslowWMii He YMNOSHOMOYEH OCYLLECTBAATb MO LEHHbIM
bymaram, ABAAIOWMMCA OOBEKTOM [0BEPUTE/IbHOIO YMNpaBieHWA, NpaBoO rosoca Ha obwem cobpaHum
BNAAENbLEB LieHHbIX Bymar, coBepLUnTb AeNCTBUA, HeOBXoANMble ANA OCyLLecTBNeHUA KnneHTom npasa rosoca
Nno TakMM UeHHbIM Bymaram, a TakKe npasBa TpPeboBaTb OT 3IMUTEHTA LLEHHbIX Bymar (nnua, ob6sa3aHHOro no
LeHHOoM bymare) ux BbiKyna (noraweHus).

4.1.14. Hectn wuHble 0683aHHOCTM, NPeAyCMOTPEHHble 3aKkoHogaTenbcTBoM Poccuitckoint Pepepaumm un
HacToAwmm [loroBopom.

4.2. Ynpasaatowmn srnpase:

4.2.1. OcywectBnATb B npegenax, NpeayCMOTPEHHbIX 3aKoHoZaTenoCcTBoM Poccuitckoit degepauum um
HacToAWMM PernameHToOM, MOSTHOMOUYUA COBCTBEHHUKA B OTHOLIEHUW AKTUBOB.

4.2.2. TopyunTb Apyromy AnLy coBepLlaTb OT UMEHM YNPaBAAIoLWEro UM oT UMEHM 3TOro InLLa CAEeNKU 3a cHeT
AKTUBOB.

4.2.3. CamocToaTenbHo obpalaTbCa B CyA € NH0O6bIMM UCKAMW B CBA3M C OCYLLECTBIEHUEM UM AEATENbHOCTU MO
[0BEepUTEeNIbHOMY YNpPaBAEHUIO, B TOM 4YuUCae C UCKaMW, MPaBO NpeabABAEHUA KOTOPbIX B COOTBETCTBUM C
3aKoHogaTenbcTBOoM Poccuitckoit Pepepaunn npenocTaBieHO aKULMOHEPAM WUAM WMHbIM BAAAENbLaM LEHHbIX
bymar.

4.2.4. Monyyatb OT KnmeHTa BO3HarpaxaeHue, nNpeaycMOTPeHHOe HacToAwMM PernameHTom, a TakKe
BO3MellleHMe HeobXoAMMbIX pPacxoAoB, MPOU3BEAEHHbIX WM MpPU LOBEPUTENbHOM YMPaBAEHWW, 3a CYyeT
AKT1BOB.

4.2.5. OcywectBnATb MWHble MNpaBa, NPeayCMOTPEHHble 3aKoHOZATenbCcTBOM Poccuiickolt ®depepaumm u
HacToAWwmUMm PernameHTom.

4.3. KnneHt 06A3aH:

4.3.1. MNepepato Ynpasnstowemy UeHHble bymarn u (MAun) AeHerKHble CpeacTBa, MNpefAHasHayeHHble AnA
COBEpLUEHUNA CAENOK C LLEHHbIMW Bymaramu u (Man) 3aKNOYMEHUA [OTOBOPOB, ABAAOLWLMXCA MPOM3BOAHBIMU
GMHAHCOBBIMWU MHCTPYMEHTAMM B MOPAAKE U Ha YCIOBUAX COTNACHO HacToAweMy PernameHTy.

4.3.2. Ynnatntb Ynpasasatowemy Bo3HarpaxaeHme u BO3MECTUTb PacxoAbl B NOPALKE M HA YCNOBUAX COrNacHO
HacToAwemy PernameHTy.

4.3.3. MNpepoctaBuTb YnpasasoLweMy cBefeHus, Heobxogumble gas onpegeneHna MHBeCTULMOHHOIO npodunan
KnneHTa. CBeaeHus, Heobxoammble gns onpeaeneHna MHBECTULMOHHOIO Npoduasa KAMEHTa, NpeaycMOTPEeHbl
MopagKom onpeneneHns MHBECTULMOHHOTO NPodUAs KANeHTa.

4.3.4. 060 BCeX M3MEHEHUAX B CBeAeHus, Heobxoaumble ana onpegeneHua MHBeECTMLMOHHOrO npodunin
KnmeHTa, KnneHt o6Aasyetca B NUcbMeHHON ¢opme coobumTtb Ynpasnsiouemy B TedeHune 3 (Tpex) paboumx
OHeNn.



4.3.5. Hectu wuHble 06f3aHHOCTK, NpPEAYCMOTPEHHblIE 3aKoHOZATeNbCTBOM Poccuiickoit ®depepaunm
HacToALWMM PernameHTom.

4.4. KnueHt Bnpase:

4.4.1. MNepepasaTh B A4OBEPUTE/bHOE YNpPaBAeHME MMYLLECTBO B BUAE AEHEXKHbIX CPeACTB /MK LeHHbIX Bymar
B nopafke, NpesyCMOTPEeHHOM HacToAWMM PernameHToM.

4.4.2. B noboe Bpema nepenaTb Ynpasasowemy AONOJAHUTENbHOE MMYLLECTBO B BUAE AEHEXHbIX CPeacTB
N/MNKn LeHHbIX Bymar.

4.4.3. OcywecTBAATb NONHOE M3bATUE WU YaCTUYHOE U3bATUE U3 OO0BEPUTENIbHOrO ynpasneHwa AKTUBOB B
nopaake, NnpeaycMoTPeHHOM HacToALMM PernameHTom.

4.4.4. TpebosaTb OT Ynpasastowero npegocrasaeHna OT4eTos.

4.4.5. MNo nucbmeHHOMY 3anpocy nosyyatb oT Ynpasastowero nHpopmaumo o6 MHBECTULMOHHOM nopTdene
K/IMEHTa, ero CTOMMOCTH, a TaK}Ke O CAeNKaX, COBEPLUEHHbIX 3a cHeT AKTMBOB.

4.4.6. OcywecTBnaTb WHble nNpaBa, NPeAyCMOTPEHHble 3aKoHoAaTenbctBOM Poccuitckoit Pepepaumm un
HacToAawmm PernameHtom.

CTATbA 5. YC/IOBUA U NOPALOK OrNPEAENEHUA UHBECTULIMOHHOIO INMTPO®UJIA K/INEHTA.

5.1. Jo Havyana coBeplleHMa caenok Ynpasaatwowmn onpegenset MHBECTULUMOHHbBIN NPoduab KAMEHTa Uaun
CTaHAAPTHLIN MHBECTULMOHHbBIN NPOodUab KANEHTa.

5.2. Nopagok onpeaeneHna MHBeCTULMOHHOrO NPodUAA KAMEHTA YyCTaHaBAMBaeTcA ba3oBbIM CTaHAApPTOM,
BHYTPEHHMMM cTaHgapTamm HAYDOP, u MNopsagkom onpeaeneHnsa MHBECTULLMOHHOTO Npoduas KAneHTa.

5.3. CTaHAapTHbIN MHBECTULMOHHBIM NPodUNb KAMEHTa onpepenaeTca No Kaxaon CTaHAapTHOM cTpaTernu
ynpasneHus.

5.4. CTaHAapTHbIA WHBECTUMLMOHHbLIN Npoduab KAMEHTa onpegenseTcA B COOTBETCTBMM C [lopAagkom
onpeaeneHna MHBECTULMOHHOTO NPoduaa KNMeHTa ucxoaa mns cywectea CTaHgapTHOW cTpaTerMm ynpasaeHums,
6e3 npeacrasneHua KnmeHtom nHoopmauuun ans ero onpegeneHua. Mpu sTom MHBECTULMOHHbBIN FOPU3OHT ANA
CTaHAApTHOTO MHBECTULMOHHOIO MNPoduaAa KAMeHTa COCTaBAsAeT OAUH rof, eCV UHOE He NpeayCMOTPEHO
CTaHpapTHOM cTpaTernem ynpasaeHus.

5.5. MNepeyeHb cTaHAaPTHbLIX CTpATerMi ynpasneHma pasmellaeTca Ynpasaatowmm Ha Cante Ynpasastowero.
5.6. MepeyeHb CTaHAAPTHLIX MHBECTULMOHHbIX Npodunen, onpeaeneHHblx Ynpasaatowmum gna CTaHAAPTHbLIX
cTpaTerMii ynpasneHus onpegeneH B [lopagke onpegeneHMa  MHBECTULMOHHOMO Npoduaa  KAWEHTA,
pasmeuwieHHom Ha CaitTe YnpasastoLLero.

5.7. Ynpasaaowmin, npu nNpeasoXeHUn CTaHAAPTHbIX CTpaTerMin ynpaBieHuA, B C/Ay4ae, eCAn TaKoe
npeaioXeHne afpecoBaHO OAHOMY MM HECKOJIbKMM KOHKPETHbIM AuLam, NpeaocTaBafeT 3TUM Aulam, a B
CNyyae, eCnu Takoe npeasioxeHue afpecoBaHO HeonpeaeneHHOMY Kpyry AuL, COOTBETCTBEHHO pacKpbiBaeT
cnepyowyto MHGopmaumio.

5.7.1. CBefeHMA O KaxKaoW CTaHAAPTHOW CTpaTerMm ynpasneHuA, BKAO4Yas cBegeHuA 06 MHBECTULMOHHOM
ropu3oHTe, eC/IM CTAaHAAPTHAA CTpATErna ynpasaeHUsa npesycmaTpuBaeT MUHBECTULMOHHDbIA TOPU3OHT.

5.7.2. OnucaHune pMCKOB, CBA3AHHbIX C KaXKA0M U3 npeanaraemMblx CTaHAAPTHbIX CTPATENMN YNPaBAEHUA, @ TaKKe
OVNHAMUKY CpefHEMECAYHON AOXOAHOCTM MO KaxAon M3 npeasiaraemblxX CTpaTerni 3a BeCb CPOK ynpaBieHus
LEHHbIMX Bymaramu u AeHEeXHbIMW CPeAcTBaMM COMIACHO AAHHOW CTpaTerMu ynpasaeHus. MNpu sTom Takas
OVNHAMUKA MOXKET ObITb NpeacTaBieHa rpaduyeckm € yKkasaHMem NepuosoB BPeMEHU N YPOBHA AOXOAHOCTY.
5.7.3. [IMHamMKKy cpefHUX OTKJAOHEHUI AOXOAHOCTU WHBECTULMOHHBIX NopTdenein KANEHTOB OT U3MEHeHUs
WHAEKCA WKW WMHOTO LesIeBOr0 MOKAs3aTens B CAyvyae NPUMEHEHWA npeasiaraemMoit CTaHAApPTHOM cTpaTeruu
ynpasaeHua, B KOTOPOW AOXOAHOCTb MHBECTULMOHHOTO NopTdens nocrtasseHa B 3aBUCMMOCTb OT U3MEHEHMUA
WHAEKCA UM MHOTO LiesIeBOro Nokasatend. Mpu sTom Takas AMHaAMMKA MOXKET BbITb NpeacTaBneHa rpadpuyeckm
C YKasaHvem MepuoaoB BPeMeHW U Be/MUYMH OTKAOHeHuA. [lpeaycMmoTpeHHasa B HacCToAWeM MNyHKTe
MHOOPMaUMA PaCKPbIBAETCA 3a BeCb CPOK YMNpPaBAeHMA LEHHbIMM Bymaramm U AEHEXHbIMW CpeacTBamu
COrNAacHO A aHHOM CTpaTernmn ynpasaeHums.

5.7.4. UHpopmaumto o Bo3HarparkaeHMn YnpasaaroLWero B CBA3M C A0BEPUTE/IbHbIM YNPaBAEHUEM MO KarKaom
13 npeasiiaraemblx CTaHAAPTHbIX CTPATErNi ynpasaeHua.

5.7.5. MHdopmauuto o pacxosax, CBA3aHHbIX C AOBEPUTENbHbIM YNpaBAeHWEM MO KaXKA0N M3 npeasaraemblix
CTaHAAPTHbIX CTpATernii ynpasaeHus.

5.8. Ynpasnstowmit pasmeltaet Ha Cante Ynpasnstowero cneaytoulyto nHpopmauuto o CtaHAapTHOM cTpaTernm
ynpaBfieHuA, NpeaHa3HAYeHHON A5 KNMEHTOB, He ABAAOWMXCA KBaNMPUUMPOBAHHBIMW MHBECTOPAMMU:



1) uenb MHBECTMPOBaHUS;

2) npeanonaraembli BO3pacT U3MYECKOro MLa, KOTOPOMY MOXKeT npegnaratbca AaHHas CraHpapTHas
cTpaTerva ynpassieHua (ToNbKo ans GU3MUYECKUX nuL);

3) npuMepHble cpeaHeMEeCAYHbIe 40X04bl U MPUMEpPHbIE CpeaHEMECAYHbIE pacxoapbl 3a nocneaHue 12 mecaues
duM3MYEeCcKoro nLUa, KOTOPOMY MOMKET npegnaratbca gaHHaa CTaHgapTHas cTpaterns ynpasaeHus (ToNbKo ans
dur3nYecKux mu).

5.9. MHBECTULMOHHbIV NPOdUIb KNMEHTA, HE ABNSAIOWErocs KBaanduUMpoBaHHbIM MHBECTOPOM, OonpeaenseTcs
YnpaBaatowmm Ha OCHOBAHUM C/ieAYIOLWNX CBeAEHNM, NPeaocTaBeHHbIX KnmeHTom:

5.9.1. B oTHoweHun KnueHTa - ¢usmnyeckoro avua, B TOM uucie OU3MYECKOro nuua, ABAAKOLWErocs
MHAMBMAYANbHbIM NpeanpuHMMaTEeIEM:

— npeAanonaraemble Lesib U CPOKN MHBECTUPOBAHUSA;

— BO3pacT $pM3NYECKoro anua;

— NpUMepHble cpeAHeMEeCsYHble A0X0Abl U MPUMEpPHble cpeaHemMecAYHble pacxoabl GM3MYecKoro nuua 3a
nocnegHue 12 mecaues;

— cBeaeHua o coeperkeHnax pusnyeckoro nua;

— cBeaeHua 06 onbiTe U 3HAHUAX pU3MYEcKoro nmua B 061acT MHBECTUPOBAHMUS;

5.9.2. B OTHOWeHUU KnueHTa - HOPUAMYECKOrO ANMUa, ABAAKOLWErocs KOMMEPYECKOW opraHusauuen,
npeanosaraemble Lesib U CPOKU MHBECTUPOBAHMUSA, A TaKXKe He MeHee TPexX KaTeropmin u3 caeayowmx KaTteropuia
cBefleHuN:

— COOTHOLWEHWe COBCTBEHHbIX ODOPOTHbLIX CPEeACTB K 3amacam WM 3aTpatam, onpeaesieHHOe Ha OCHOBaHWM
nocneaHen ByxranTepckom OTYETHOCTU IOPUAMYECKOTO NIMLL3;

— COOTHOLUEHME YNCTbIX aKTUBOB K 06bEMY CPEeACTB, NepeaBaeMbixX B 4OBEPUTENbHOE YNPaB/IEHME;

— Ha/nume CrneumasnctoB WAWM NOApPa3aAe/IeEHUNA, OTBEYAWMX 33 WHBECTULUMOHHYI AeATe/NIbHOCTb B
OPUANYECKOM NNLE;

— Ha/Inuune onepauuii ¢ pasnnNYHbIMU GUHAHCOBBLIMU MHCTPYMEHTAMM 3a NOCAEAHWNI OTYETHbLIN roa;

— cpeaHerogoBol obbem aKTMBOB, NpegnonaraemblXx K BO3BpaTy W3 [AOBEPUTENbHOrO yrpaBieHus, No
OTHOLLEHMUIO K - cpegHerogoBomy o6bemy akTMBOB, HAXOAALWMXCA B AOBEPUTENBHOM YNpaBAeHUY;

— NAaHUpyemas NepmoanNYHOCTb BO3BPaTa aKTMBOB U3 AOBEPUTE/IbHOTO YNPABAEHMA B TeYEHME KaJIEHOAPHOIo
roaa;

— npeaenbHbin pasmep ybbiTKa, KOTOPbIA KAMEHT cuMTaeT AonycTUMbIM (MO Kaxaomy aorosopy nvbo no
rpynne AOroBopos);

5.9.3. B oTHOWweHMN KnneHTa - HOPUAMYECKOro NMUa, ABASIOWEroca HEKOMMEpPYEeCKol opraHusaumen,
npeanosaraemole LUeAb W CPOKM WHBECTUPOBAHUSA, OOMOAHUTENbHbIE YC/AOBMA W OFpPaHUYEeHMs, KoTopble
HeobxoaAMMo B6yaeT yuyuTbiBaTb NPU AO0BEPUTE/NIbHOM YyNpasBaeHUU (NPU HanUuMK), a TaKKe He MeHee Tpex
KaTeropuii 13 cneayowmnx KaTeropmin cBeaeHni:

— Ha/uune CneumannctoB WAW NoApasAesieHUs, OTBeYalWMX 338 WHBECTULMOHHYI AeATefbHOCTb B
HOPUANYECKOM NNLE;

— Hanuuune onepauuii ¢ pasanyHbiMmM GUHAHCOBLIMU MHCTPYMEHTAMM 33 NOC/EAHUM OTYETHbIN roj;

— NAaHupyemas NepumoanYHOCTb BO3BPaTa akTMBOB U3 AOBEPUTE/IbHOIO YNpaBaeHMA B TeYEeHME KasleHAapHOoro
roaa;

— npegenbHbI 4ONYCTUMBIA PUCK 3@ BECb CPOK WMHBECTMPOBaHMA (N0 Kaxgomy gorosopy Avbo no rpynne
[,0roBOPOB);

— pasmep (obbem) aKTMBOB, NAaHMPYEMbIX K nepegaye B LOBEPUTE/IbHOE YMpaB/ieHMe, a TaKkKe
NnepuogMYHOCTb UX Nepesayn B 4OBEPUTE/IbHOE YNpaB/eHME.

5.10. MHBECTULMOHHbIN Npoduaib KAMEHTa, ABNAIOLWErocs KBaaMdpuuMpoBaHHbIM MHBECTOPOM, onpeaenseTcs
YnpaBaaloWwWMM Ha OCHOBAaHWUM MPEeAOCTaBAEHHON KAMEHTOM WHOOPMAUMM O NpPeanosaraeMom Cpoke
WHBECTUPOBAHMA N OXKMAAEMOWN AOXOLHOCTH.

5.11. NMomumo cBeaeHMM, yKasaHHbix B M. 5.9. PernameHta, Mopagkom onpeaeneHua WHBECTULMOHHOIO
npoduas KAMeHTa MOryT ObiTb NPeayCMOTPEHbl WHble CBeAeHus, Heobxoaumble Ynpasastowemy Aas
onpeaeneHuna MHBeCTMLMOHHOIO NPodUAA KNMEHTa.

5.12. YnpaBnstowmii He npoBepsaeT AOCTOBEPHOCTb CBEAEHMN, NpeaocTaB/ieHHbIX KnveHTom ana onpeaeneHuns
NHBECTULUMOHHOIrO NPpodUNA KANEHTa, eCIn MHOe He ycTaHoB/eHo lNopaakom onpeaeneHma MHBECTULMOHHOIO
npoduna KAneHTa.

5.13. Ynpasaawlwmin ocyuiecteaseT nepecmotp MHBecTMUMOHHOro npoduna Knmenta u (unu) CtaHgapTHOro
MHBECTUUMOHHOroO npoduna KaMeHta Mo ucTtedyeHUMn WHBECTUUMOHHOIO TrOpPM30HTa, OMpeAeneHHoro B
neincreyowem MHBecTMUMOHHOM Npodune KameHTa u (nnmn) CtaHaapTHOM MHBECTULIMOHHOM Npoduae KIneHTa,



W NPU HaMYMU OCHOBAHMUI, NPEAYCMOTPEHHbIX NyHKTamu 5.14. - 5.15. PernameHTa, a TakXKe B UHbIX CAy4Yasx B
COOTBETCTBUU C [MopaaKom onpeneneHns MHBECTULMOHHOTO NPodUaA KANEHTa.

5.14. OcHoBaHUAMM nepecmoTpa MHBECTULMOHHOIrO NPOGUIA KNNEHTA ABAAIOTCA:

1) usmeHeHune ceegeHunit o KnneHte, NpeayCMoTPEeHHbIX NyHKTamu 5.8. 1 5.9. HacToswero PernameHTa;

2) UsmeHeHMe 3KOHOMMUYECKOM cUTyaumm B Poccninckon dPepepaumnm, B TOM YNCNE U3MEHEHUE KTHOUYEBOWM CTABKM
baHKa Poccuuy;

3) BHeceHMe U3MEeHEHU B 3aKOHOAATENLCTBO Poccuiickoit Pepepaumn, B TOM YnCie HOPMATUBHbIE aKkTbl baHKa
Poccuu;

4) BHeceHMe usmeHeHui B 6a3oBbIli cTaHAapPT;

5) BHeCeHMe N3MeHeH U BO BHYTpeHHMe cTaHaapTbl HAYDOP.

5.15. OcHoBaHUAMM nepecmoTpa CTaHAAPTHOMO MHBECTULMOHHOIO NPOGUNA KAMEHTA ABAALOTCA:

1) nsmeHeHMe 3KOHOMUYECKOM cuTyaumm B Poccuinckoi dPegepaumu, B TOM Yncae MU3MEHEHUE KTHOYEBOW CTABKM
baHKa Poccuu;

2) BHeceHMe U3MeHeHUI B 3aKOHO4ATeNbCTBO Poccuitickont Geaepaumm, B TOM Yuciae HOPMaTUBHbIE aKTbl BaHKa
Poccuu;

3) BHeceHMe n3meHeHu B 6a3oBblii cTaHAAPT;

4) BHeceHMe U3MEHEHUI BO BHYTPEHHUI cTaHaapTbl HAY®OP.

5.16. Cnocobbl nonyyeHua cornacus ot KaneHta c MIHBECTULMOHHBIM Npodunem KameHTa u (unmn) CtaHaapTHbIM
WHBECTULMOHHbBIM Npodunem KAneHTa onpeaeneHbl B lopAagKe onpepeneHns MHBECTULMOHHOTO npoduns
KNneHTa.

5.17. B cayyae nepecmoTpa MHBECTULMOHHOIO NPodUAA KAMEHTA B COOTBETCTBMM C NyHKTamu 5.13. - 5.15.
HacTtoawero PernameHTa cornacve KnveHTa npeaocTaBnAeTcA B COOTBETCTBUM C [lopagxom onpepeneHua
WHBECTULMOHHOIO NpoduAa KANeHTa.

5.18. Ynpasnsiowmin pasmewaer Ha CalTe Ynpaensiowero WMHOOPMALUIO O BHECEHUN W3MEHEHUN B
CTaHAapTHbLIA MHBECTULMOHHDBIN NPoduab KAMEHTa B CPOK He nosgHee 10 (aecAtn) AHel A0 AaTbl BCTYNAEHUA B
cuny HoBoro CTaHAaPTHOrO MHBECTULMOHHOTO NPOodUAA KANEHTa.

5.19. Ecnm cornacme KnueHta Ha HoBbii  CTaHZAPTHbIA  MHBECTUUMOHHBIA  NPoduab  KAWEHTa,
npesycMaTpmBAOWMIA yBENMYEHME AOMYCTUMOTO PUCKA, He MNOAyYeHO — YNpasBaAlowWwmin Bnpase AOCPOYHO
pacTtoprHyTb JoroBop B 04HOCTOPOHHEM MOpPAKeE.

CTATbA 6. NNEPEAYA AKTUBOB.

6.1. AKTMBbI nepepatoTca Yupeautenem B AOBepuUTeNbHOE ynpaBneHve B Gopme UeHHbIXx 6ymar w/wam
OEHEeXHbIX CPeaCcTB, NyTEM MepeyncsieHns Ha cyeTa YNpaBasoWero, 0 pPekBM3MTax KOTOPOro Ynpasastowmi
yBegomnset KaneHTta AONOSHUTENBHO.

6.2. [leHeXKHble cpeacTBa CYMTAIOTCA NepegaHHbIMM YMNpaBasowWwemy ¢ AaTbl UX 3a4UCneHnna Ha HGaHKOBCKUI
cueT. Mpu nepeBoae AeHEXHbIX cpencTs KnneHT 0bA3aH yKasaTb HOMep U AaTy 3aKitouyeHusa [jorosopa.

6.3. be3goKymeHTapHble LeHHble 6OymarM cuyuMTaloTca nepefaHHbIMM B AOBEpPUTE/IbHOE  yrpaB/ieHue
YNpaBnstoWwemy ¢ MOMEHTA UX 3a4MCIEHMA Ha /IMLLEBbIE CYETa MW CYeTa Aeno, OTKPbITble B COOTBETCTBUM C
OEeCTBYIOLMM 3aKOHOAATENbCTBOM A/1A yyeTa UeHHbIX bymar, nepegaBaeMblix B AOBEPUTENIBHOE yrpaBaeHue.
Mpn 3TOM pacxosbl, CBA3aHHbIE C MEPEBOAOM LEHHbIX Bymar Ha fMueBble cyeTa UM cYeTa AEeno, BO31aratoTcs
Ha KnuneHTa.

6.4. MWUHMManbHaa CTOMMOCTb AKTMBOB, MepefaBaemblXx B [AOBEPUTENbHOE YMpaB/ieHWe MNpu 3aKAYeHUU
JoroBopa, coctanset 5000 000 (MsTb muanmMoHoB) pybnei.

CTATbA 7. TPEBOBAHUA K YINIPABJIEHUIO AKTUBAMMU.

7.1. YNpaBnawowWwmii ocyLLECTBNAET AOBEPUTEbHOE ynpaBaeHne AKTUBaMU B COOTBETCTBUM C MIHBECTULMOHHbIM
npodunem KnmeHTa uam CTaHZaPTHBIM MHBECTULMOHHLIM NpoduUaem KaneHTa.

7.2. VHBECTMUMOHHbIN npoduab KAWeHTa onpedenserca YNpasaAOWMM Ha OCHOBaHWM CBEAEHWN,
npeacrasaeHHbIXx KnmeHtom. 7.3. YnpaBasiowmii He npoBepAeT AOCTOBEPHOCTb CBeAeHUI, NPeaoCcTaBaAseMblX
KnueHtom ana onpegeneHma MHBECTULMOHHOIO Npoduaa KnmeHTa.

7.4. B cnyyae nogayv 3aABKM Ha OPraHM30BaHHbIX TOPrax Ha 3aK/lYeHWe A0roBopoB, 06BHEKTOM KOTOPbIX
ABNAIOTCA LeHHble Bymaru, 3a cyeT AKTUBOB HECKONbKMX KMEHTOB AeHeKHble 0653aTeNIbCTBa, BbiTeKalowme us
TaKMX AOrOBOPOB, UCMOHAIOTCA 33 CYET WAM B NOJb3Y KaXKA0ro M3 yKasaHHbIX KnueHToB B o6beme, KOTOPbIN
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onpeaenseTca MUCxoga M3 cpefHel ueHbl UeHHOW bymaru, B3BELWEHHOW MO KOAMYeCTBY LEHHbIX bymar,
npurobpeTaemblx UAN OTUHYKAAEMbIX MO JOTOBOPAM, 3aK/IHOYEHHBIM HA OCHOBAHMM YKAa3aHHOW 3aABKMU.

7.5. B cnyyae 3akatouveHWA AoroBopa, OOBHEKTOM KOTOPOro ABAAIOTCA LeHHble Hymaru, 3a cyeT AKTMBOB
HECKONIbKMX KNMeHTOB He Ha OpraHM30BaHHbIX TOprax JeHe)kHble o06A3aTenbCTBa MO TaKOMy [OroBopy
WCMOJHAIOTCA 33 CYET WAM B NOJb3Y KAXKAOFO M3 yKasaHHbIX KnneHToB B 06beme, KOTOpbIM onpeaensercs
MUCXo4A W3 LeHbl OAHOM LeHHoM 6ymarn, paccyMTaHHOM MCXo4A M3 LeHbl [0roBopa M Ko/AMYecTsa
npuobpeTaemblX UAN OTHYKAAEMbIX LLEHHbIX ByMar no sToMy L0OroBopy.

7.6. [lorosop, ABAAOLWMUNCA NPOMU3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, MOXKET ObITb 3aKNHOUYEH TO/IbKO 3a cYeT
ogHoro KnneHta. lMNpu 3TOM AONYCKaeTcA 3akAoYeHue TaKoro Aorosopa YNpasnAwoWMM Ha OpraHU30BaHHbIX
TOprax Ha OCHOBaHMM 3aABKWU, NOAAHHOM B MHTEpecax HecKo/IbKMX KAMEHTOB, Ha 3aKAlOYeHWEe HECKOJIbKUX
[,0r0BOPOB, ABAAKOLLMXCA NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMM, 33 CYET HECKONbKUX KNneHToB.

7.7. NpuobpeTeHne opHOM UeHHON Oymarn WAM 3aKNOYEHWE [0r0BOpPa, ABMAIOLWLErOCA NPOU3BOAHLIM
$MHaAHCOBbIM MHCTPYMEHTOM, 3@ cHeT AKTMBOB HECKO/IbKMX KIMEHTOB HE A0MNYCKAETCA, 38 UCKOYEHUEM CayYas,
Korga AKTMBbI 3TUX KnueHTOB, HaxopsduwieecA B [AOBEPUTENbHOM YNpaB/ieHUW, NPUHALNEXKUT MM Ha npase
obuiei cobcTBeHHOCTH.

7.8. MpnobpeTeHne BeKkcenemn, 3aKNagHbIX U CKNAACKMX CBMAETENBCTB 33 cHeT AKTMBOB HE JOMNYCKaeTCA.

7.9. MNpu ynpaBneHnu LeHHbIMKM Bymaramm n geHexXHbIMU CpeacTBaMM HECKONbKMX KaneHToB Ynpasaatowmia
npeAnpuHMMaeT mMepbl MO HeAONYLEHUI0 YCTaHOBNEHUA MPUOPUTETA UHTEPECOB OAHOrO WU HECKONbKUX
KnneHtoB Hag nHTepecammn gpyrmx KnneHTos. YKasaHHble Mepbl JOMKHbI BbiTb onpeaeneHbl B MNepeyHe mep,
HanpaB/IeHHbIX Ha NpeaoTBpalLeHNne BO3HMKHOBEHMWA, BbIIBEHUE U yperyaMpoBaHue KOHQAMKTA MHTepecoB
NpW OCyLLLECTBAEHUN NPOPECCMOHANbHOW AEATEIbHOCTU Ha PbiHKe LieHHbix 6ymar 8 000 «AJIOP +».

7.10. YueT npaB Ha UeHHble b6ymaru, HaxoAAwMmecAa B [AOBEPUTENIbHOM YMPAB/JEHUM, OCYLLECTBAAETCA
[eno3nTapuaMn  UAM  perucTpaTopamu, ABNAIOWMMUCA HOPUOUYECKUMW  NULAMW B COOTBETCTBUM C
3aKoHoaaTenbcTBOM Poccumiickolt Pepepaupyn MANM MHOCTPAHHBIMM OPraHU3aLMAMM, BKAOUYEHHBIMU B MepedeHb
WHOCTPAHHbIX OPraHM3aumnin, OCYLLECTBAAIOLWMX YYeT NpaB Ha LeHHble bymaru, B COOTBETCTBUM C NMyHKTOM 9
ctatbk 51.1 ®enepanbHoOro 3akoHa "O pblHKE LeHHbIX bymar'".

7.11. OcobeHHOCTN OBCNYKMBAHMA Ha YCNOBUAX OTKPbITUA U BEAEHUA WHAVBUAYANLHOTO WHBECTULMOHHOTO
cyeta (manee — NAC).

7.11.1. OcobeHHOCTM 0O6CAYKMBaHUA, NpeaycMoTpeHHble n. 7.11. HacToswero PernameHTa, NPUMEHSIOTCS
TONIbKO K OTHOWeHuMAM Ynpasaawowero u KaneHta, npucoeguHmslleroca K PernameHTy Ha OCHOBaHUK
3anABNeHNA 0 NPUCOEMHEHNMN HA YCNOBUAX OTKPbLITUA U BeAeHUA NHAUBUAYANIbHOIO MHBECTULLMOHHOTO cYeTa.
7.11.2. B cnyyae npucoeanHeHua KnmeHTa K HactoAwemy PernameHTy Ha OCHOBaHWM 3aAaBieHMA O
npUcoeaMHEHNN Ha YCAOBUAX OTKPbLITUA U BEAEHUA UHAMBUAYANbHOIO WHBECTULMOHHOIO cYeTa, NONOXKEHUA
PernameHTa pacnpocTpaHAOTCA Ha OTHoweHUA CTOPOH NOCTO/IbKY, NOCKO/IbKY MHOE He npeaycmoTpeHo n. 7.11.
HacToAawero PernameHTa.

7.11.3. B cnyyae npoTUBOpeYms Kakmx-nMbo nonoxeHui n. 7.11. HactoAwero PernameHTa MHbIM NOJIOKEHUAM
PernameHTa npuvopuTeT NonoxeHuit n. 7.11. HacToAwero PernameHTa.

7.11.4. NNC oTkpbiBaeTca Ynpasnsiowmnm KnneHTy 6e3 aonosHUTeNbHOro BoseusbaAsBsieHMs KnaneHTa Ha
OCHOBaHMWM NOANUCAHHOTO KAMEeHTOM, MOAYYEHHOro WM 3aPerucTpupoBaHHOro Ynpasaatowmm 3aasBaeHUa o
npucoeguHeHNM Ha YCNOBUAX OTKPbITUA U BeAeHUA UHANBUAYANbHOIO MHBECTULIMOHHOIO cyeTa.

7.11.5. Ha WWC ponyckaetca nepegada KaneHTom Ynpasasaiowemy TONbKO AEHEXHbIX CpeacTs, 3a
WCK/TIOYEHNEM C/lyYaEeB, NpeaycMoTpeHHbIx n. 7.11.12. HacToAwel cTaTbn PernameHTa.

7.11.6. MNopa nepegadeit KnneHtom Ynpasnatwowemy AeHexKHbix cpencts Ha UNC ana ueneit nyHkTta 7.11.
PernameHTa noHuMmaeTca 6e3HaNMYHbLIA NepeBoOs AEHEXHbIX CpeacTB B BantoTe Poccuitckonnt depepaumm
(poccuitckne pybnun) c pacyeTHOro cyeTa, OTKPbLITOTO Ha MMs KnvMeHTa B KpeguTHOW OpraHW3aumu, Ha cyet
Ynpasnawowero.

7.11.7. KnueHT He BNpaBe NepeyncnaTb Ynpasaatowemy, a YnpasasiowWmMin BNpaBe He NPUHUMaATb OEHEXHble
cpeacrtsa Ha/c MNC B MHOCTpaHHOM BantoTe.

7.11.8. CoBOKyNHasA cymmMa AeHEXHbIX CPeACTB, KOTOpble MOTYT 6bITb NepesaHbl B Te4EHWE KaNeH4apHOro roga
Ha MNC, He moKeT npeBbIWwaTh pasmepa, NPeayCcMOTPEHHOIO HOPMAaTUBHbIMKW akTamn PO,

B cnyyae, eciv MUC 6bin OTKPLIT B MOpAAKe NepeBoaa CPeacTs (AeHEeXKHbIX CpeacTs u/uam ueHHbIX bymar) ot
MHOro NPOdeCCMOHANbHOMO YYaCTHMKA PblHKA LLEHHbIX Bymar, B yKa3aHHYIO CYMMY BK/OYAIOTCA AEHEXHble
cpeAcTBa, paHee nepenaHHble KaveHTom B TeveHWe TeKyLWero KaleHAApHOro roaa Ha WHAMBMAYaNbHble
WHBECTULMOHHbIE CYETA, OTKPbITbIE B UHbIX NPOdECCUOHANBHbBIX YHAaCTHMKAX PbIHKA LLeHHbIX Bymar.

7.11.9. B cnyyae, ecam B pe3ynbTaTe nepepayvn AeHexKHoix cpeacts Ha UMNC cymma peHeXHbIX CpeacTs,
nepefaHHbIX B TEYEHWE TEKYLLEro KajlieH4apHOoro roga ¢ yvyetom absaua sToporo nyHkta 7.11.8., npesbicut
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pasmep, NpPesyCMOTPEHHbI HOPMATUBHbLIMW aKTamMu P®, YnpasBnsaowuin ocywecTBAfeT 3a4yucieHne Ha
YKa3aHHbIN CYET AeHEXHbIX CPeaCTB B CYMME, COCTAB/AIOLLEN Pa3HULY MeXAY pasMepom, NPesyCMOTPEHHbIM
HOPMATUBHbLIMW aKTamu PP, U cymMon AeHeXKHbIX CPeacTB, 3a4ncneHHbix KnmeHtom Ha MUC paHee B TeyeHue
TEeKYLLLero KaneHaapHoro roaa.

7.11.10. B cny4yae, ecnm B pesynbTate nepefaum geHexkHoix cpeacts Ha MNC coBOKyMHaa cymma OeHeXKHbIX
CpeacTs, NepefiaHHbIX B TeYeHWe TeKyLLero KajeHAapHoro roga ¢ ydyetom absaua BToporo nyHkta 7.11.8.,
NPeBbICUT pasmep, NPeAyCMOTPEHHbIA HOPMATUBHBIMWU akTaMu P®, Ynpasaatowmin ocyLLecTBadeT BO3BPaT BCE
CYMMbl [EHEXHbIX CPeACTB Ha pacyeTHbI cyeT KAMeHTa, C KOTOPOro AeHeHble cpeacTsBa NoCTynuau
Ynpasnawowemy.

7.11.11. B cnyyae yKasaHma KnMeHTOM B COOTBETCTBYHOLLEM 33siBJIEHUM O MPUCOEAMHEHUU K HACTOALLEMY
PernameHTy Ha Hanunuume y KaneHTa 3aKAHOYEHHOTO C MHbIM NPOdPECCMOHANbHBIM YYAaCTHUKOM PbIHKA LeHHbIX
6ymar porosopa, NpeaycMaTpMBalOWEro OTKPbITME U BeAEHUE WHAMBUAYANBbHOIO WMHBECTULLMOHHOIO CYETa,
Ynpasnawowmn He 3a4yucndeT AeHeXHble cpeactBa Ha MWNC KameHTa A0 MOMEHTa 3a4UCNEHUA AeHEeXHbIX
CpencTs B NopaLKe UX nepesayvm oT MHOTO NPOPeCCMOHANbHOMO YH4ACTHMKA PbIHKA LEHHbIX Bymar, 1 nonyyeHus
Ynpasnatowmm ceefeHnii o KnmeHTe 1 ero MHAMBUAYaNbHOM MHBECTULMOHHOM CYETE, NOANEKALMX Nepesaye
NPodeccMoHaNbHbIM YYaCTHMKOM pPblHKA LUeHHbIX Bymar gpyromy npo¢deccrMoHasbHOMY YYaCTHMKY pPblHKa
LEeHHbIXx Bymar B ciyvyae npekpalleHMA AOroBopa Ha BeAeHWe MHAMBUAYANbHOFO MHBECTULMOHHOMO CYeTa C
nepeBo4OM BCEX aKTMBOB, Y4YMTbIBa€MbIX HA WHAMBMAYANbHOM WHBECTULLMOHHOM CYeTe, Ha [Apyrom
MHAMBUAYANbHbBIA MHBECTULIMOHHbIM CYET, OTKPbLITbIM TOMY e GU3NYECKoMY nLy.

B cnyyae nepenaum KnveHTom YnpasastoLemy AeHexHbIX CPeacTB A0 MOMEHTA, YKa3aHHOro B nepeom ab3aue
HaACTOALLEro NYHKTA, YNPaBAAIOLWMIA OCYLLLECTBAAET BO3BPAT BCEN CYMMbI AEHEXKHbIX CPEACTB Ha PacyeTHbIN cyeT
KnueHTa, C KOTOPOro AeHeXHble cpeacTBa NOCTyNUAN YnpasnsawoLwemy.

7.11.12. UeHHble 6ymarn moryT 6biTb 3auncieHbl/cnucaHbl Ha/c MNC TONbKO B pe3y/ibTaTe MCMNOHEHUS
0653aTeNbCTB MO TOProBbiM ONEPALMAM, COBEPLUEHHbIM YNPaBAAOWMM 33 cHeT AKTUBOB, HaxogAawmxca Ha UNC,
a TaKXe B NopsAAKe nepesofa CPeAcCTB (AeHeXHbIX cpeacTs u/uan LeHHbIX 6ymar) KaveHTa, yuuTbiBaeMblX Ha
WHAMBUAYANIbHOM MHBECTULMOHHOM CYETE, OTKPbITOM B MHOM MPOGECCMOHANbHOM YYACTHUKE PbIHKA LLEHHbIX
6ymar, Ha ero MUC, oTKpbITbIV B paMKax HacToswero PernameHTa.

7.11.13. AKTMBbI, KoTopble yyTeHbl Ha UUC, moryT ObiTb MCMO/Ib30BaHbl TONbKO AAA WUCNOAHEHUs U (Man)
obecneyeHns 06qa3aTeNbCTB, BbITEKAOWMX U3 AOrOBOPOB, 3aKNHOUYEHHbIX HA OCHOBAHMM AOrOBOPa YNpaB/ieHUA
LEeHHbIMM Bymaramu, npeaycMmaTpUBaIOLLLErO OTKPbITUE U BEAEHUE UHANBUAYANILHOIO MHBECTULLMOHHOIO CYETa,
W Ana ucnonHeHua u (unm) obecnevyeHus o06a3aTeNbCTB MO AOrOBOPY YMNPaBAEHWUA LLEHHbIMKM Bymaramu,
npesycMaTpuMBaloLLErO OTKPbITUE U BeAeHUE NHANBUAYANbHOrO MHBECTULIMOHHOIO cYeTa.

7.11.14. ToproBble onepaunu nNpuvobpeTeHMa LeHHbIX Bymar MHOCTPAHHbIX SMWUTEHTOB 3a CYET MMYLLECTBa,
yumnTbiBaemoro Ha MUC, gonyckaeTca TONIbKO HA TOPrax POCCUMCKOro OpraHM3aTopa TOProsau.

7.11.15. KnneHTt Bnpase notpeboBaTb nepegaum yuteHHblx Ha MNC AKTMBOB Apyromy npodeccMoHanbHOMY
YYaCTHUKY  pblHKa LEHHbIx bymar, c KoTopbiM KAMeHT 3akaoumMn  gorosop Ha  Bpokepckoe
obcnyKnBaHnMe/0orosop ynpasBaeHUA LEeHHbIMKM Bymaramu, nNpeaycMaTpUBalOWMIA OTKPbITUE M BedeHue
WHAMBUAYANbHOIO MHBECTULLMOHHOTO cYeTa.

7.11.16. KnneHT Bnpase notpeboBaTb BO3BpaTa yuTeHHbIX Ha MMC AKTMBOB NOAHOCTbIO MW B YacTu.

7.11.17. Hactoawmm CTOPOHbI NPULIAK K COrlalleHunto, Y4To nogadvya KaneHtom Ynpasaatowemy nopyvyeHua Ha
BbIBOA, AEHEKHbIX CPEACTB, YUTEHHbIX Ha MNC, NONHOCTbIO UM B YacTW U/UAK CHATUE (CNUCaHKWe) AN NepeBos
LEeHHbIX Bymar, yuTeHHbIXx Ha MNC, He B pe3ynbTaTe TOProBbIX OMepaLMii, 03HAYaeT BblpaxkeHne KaneHTom
HamepeHUA OTKasaTbCA OT WCMNOJHEeHUA HacToAwero PernameHTa u ABnaetca yBedoMaeHUem KaneHTom
Ynpasnatowero o6 oTkase OT UCMOSHEHUA HacToswero PernameHTa B UEeNOM. B ykasaHHOM c/iyyae AaToi
noayyeHua Ynpasastowmum ysegomneHnsa KnmeHta ob oTkase oT MCNoAHeHUA PernameHTa B LLe/IOM ABAAETCH
JaTa nonyyeHua Ynpasnawowero coOTBETCTBYOWero PacnopaxeHua KnveHTa Ha BblBOA, AEHEMHbIX CPpeacTs,
yuTeHHbIX Ha MWUC, NONHOCTbIO MAM B YacTM M/MAM Aata noaydyeHua Ynpasasiowum MHGOPMaLMU O CHATUK
(cnucaHmm) nnm nepesopa, LeHHbIX bymar, yuteHHbIXx Ha MUC, co cueTa aeno KnmeHTa He B pe3yabTaTe TOProsbIX
onepauui.

CTATbA 8. YC/I0BUA U INOPALAOK OMNPEAE/IEHUA PUCKA (PAKTUYECKOIO PUCKA) K/IUEHTA.

8.1. Mpu ocywecTBNeHNN [OBEPUTENbHOrO YyhpaBAeHUa AKTMBamu Ynpasaswowmin onpeaenser puck
(dbakTnueckuit puck) Knmerta, He asaaoweroca KeanmonumposaHHbIM MHBECTOPOM.

8.2. Ynpasnawowmin onpeaenser puck (bakTMyecknin puck) KanmeHTa ¢ NepuMoaMyHOCTbIO, YCTaHOBAEHHOWN B
Mopsaake onpeaeneHunn pucka (dbakTuyeckoro pucka) Knnenra.
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8.3. Ynpasnsawowmit onpegenser puck (GakTMueckuii puck) KnmeHTa B COOTBETCTBMM C METOAMKOM onpeaeneHus
pucKa (daKTUueckoro pucka) KAMeHTa, ycTaHoBAeHHOW B MNopsagke onpegeneHma pucka (bakTmyeckoro pucka)
KnueHra.

CTATbA 9. YC/10BUA U NOPALOK OCYLLECTB/IEHUA MNPAB 10 LLEHHbIM BYMATAM.

9.1. YnpaBnAwowmii CaMOCTOATENIbHO OCYLLECTBAAET BCE MpaBa MO LUEeHHbIM 6Gymaram, HaxoAAwMMcA B
[0BEepUTENIbHOM YNpPaB/AeHUM, HA OCHOBAHWUWN YTBEPKAEHHOW UM MONNTUKM OCYLLECTBAEHUA NPAB MO LLEHHbIM
b6ymaram, 3a UCKNOYEHMEM Cy4aeB, Korda 8 JloroBope nNpsamMo nNpeaycMoOTPeHO MHOe (MyTem 3aKpenseHus B
3asB/IeHUU O NPUCOEAMHEHMM UK B NOPALKE, NpegycMoTpeHHoM M. 1.21. PernameHTa).

Jorosopom moxeT bbITb NPeayCMOTPEHO, YTO YNPaBAAOWMIA NPU OCYLLECTBAEHUN NPaB MO LEeHHbIM Bymaram
PYKOBOACTBYETCS yKaszaHuaMu KnveHTa (nyTem 3aKkpensieHns B 3asaBNEHUN O NPUCOEAMHEHUM UK B MOPAAKE,
npeaycmotpeHHom n. 1.21. PernameHTa).

9.2. Mpn ocCywecTBNEeHUM NpPaB MO LEHHbIM bymaram, HaxoZAWMMWUCA B [0BEPUTENbBHOM YMPaBAEHUM,
Ynpasnatowmii pyKoBoACTBYETCA CneayoWwmMmm NPUHLMNaMU:

1) cobnoaeHne TpeboBaHMii 3akoHoAaTenbcTBa Poccuiickon depepaumn, PernameHTa, obbluaeB U 3TUUECKUX
HOpM;

2) pa3yMHOCTb M A06POCOBECTHOCTb NPU OCYLLECTBAEHMM MPAB U UCTMOJHEHUN 00S3aHHOCTEN UCKAKOYUTENBHO B
MHTepecax KnneHra;

3) npuopuTteT nHTepecoB KnneHTta Hag cobCTBEHHBIMM MHTEpPEcaMM YNPaBAAIOLLErO, €ro OPraHoB ynpaBaeHuA u
LONKHOCTHBIX NL;

4) 3aWunTa NpaB M 3aKOHHbIX MHTepecoB KnaneHTa.

9.3. Ynpasnawowmii BnpaBe AIMYHO y4acTBOBATb B r0/I0COBaHMM Ha OOLWMX COBpAHMAX BNAAENbLEB LLEHHbIX
b6ymar, HaxogAWMXCcA B ero AOBEPUTE/IbHOM YNpPaBAEHUM, WUAW YNONHOMOUYUTb TPETbUX AUL, HA y4vyacTue B
ro0COBaHUM Ha 06WKX cobpaHMAX BAafeNbLeB LEHHbIX Oymar, B CAy4asax MpesyCMOTPEHHbIX
3aKoHoAaTeNnbCTBOM Poccuitickon Pepepaumm.

9.4. MNMoNAUTMUKA OCYLLECTBIEHUA NpaB MO UEHHbIM Oymaram coaepXuT nepevyeHb o6CTOATENbCTB M (MAM)
nokasaTefien, C y4eTOM KOTOPbIX YNpPaBAAOWMIA NPUHUMAET pelleHMe O Bblbope KOHKPeTHOro BapuaHTa
ro/0COBaHUA MO LEHHbIM Oymaram, Haxo4AWMMCA B [AOBEPUTENIbHOM YNpPAaB/AEHMM, BK/AOYAA craeayroline
obcToaTenbcTBa U (MAKN) NoKasaTenu:

1) cpok goroBopa 4O0BEPUTENbHOTO YNPaBAEHUS;

2) UHBECTULUMOHHbIN NPodUNb U (MNK) CTaHAAPTHBIN MHBECTULMOHHbIN Npodunb KnneHTa;

3) cooTHOLWeEHMEe TON0COB MO UEHHbIM Bymaram, HaxogAWMMCA B OOBEPUTE/IbHOM YMpPaB/ieHMU, K obuiemy
KOJIMYEeCTBY r0O/10COB NO BOMPOCY, BbIHECEHHOMY HA FrO/10COBaHMeE.

CTATbA 10. METO4NKA OLLEHKU CTOMMOCTU AKTUBOB.

10.1. [Ons uenei OUEHKU CTOMMOCTM AKTMBOB YnpasndwwMin onpeaensdetr CTOMMOCTb OOBEKTOB
[OBEepuUTeNbHOrO ynpasaeHns no MeToauKe OUEHKM CTOMMOCTM OObEeKTOB A0BEpPUTE/IbHOrO YynpaB/eHus,
packpbiBaemoit Ha CaliTe YnpaBasiowero, eciy B OTHOWeEHWM KnveHTa [OroBopom [OBEPUTENIbHOIO
ynpasneHua He nNpeaycMoTpeHa MHaa MeToAMKa onpegeneHna CTouMmoct AKTUBOB.

CTATbA 11. NOPALAOK BO3BPATA AKTUBOB.

11.1. B TeyeHune cpoka gencteus [orosopa KnneHT BnpaBe U3bATb U3 AOBEPUTENILHOIO YNpPaBAEHUSA BCE UM
YacTb AKTMBOB, HaXOAALWMXCA B AOBEPUTELHOM YNpPaBAE€HUM, HA OCHOBAHUM NOpPYYeHWA Ha BO3BPAT AKTMBOB
(manee — Nopy4yeHue), HanpaBaseMoro YnpasaatoLemy.

11.2. NopyyeHne [AOMKHO ObiTb COCTABAEHO B MUCbMEHHON ¢opmMe, nognucaHo KnneHToM M cogep:KaTb
yKasaHuMe Ha pasmep U dopmy BO3BpaLLaeMbix AKTMBOB, a TaKXKe Apyrne csefeHus, Heobxoaumble anA
BO3BpaTa AKTUBOB.

MopyuyeHue nogaetca KaneHTom YnpasaatoLemy og4HUM 13 Ceayowmx cnocobos:

— MpW INYHOW ABKE,

— Yyepes nNpeacTaBuTeNa, UMEOLLLEro NPaBo AeCcTBOBaTb OT UMeHM KaneHTa Ha OCHOBAHWKM AOBEPEHHOCTU UM
MO MHbIM OCHOBAHMAM, NPEAYCMOTPEHHbBIM AEUCTBYIOWMM 3aKOHOA4ATENIbCTBOM,

— B NMCbMEHHOM BMAE NO NoyTe.

11.3. YnpaBastowmit 06a3aH ncnoaHuTb MopyyeHne npm cobnroaeHnm cneayroumx yciosumm:
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(a) yacTMyHOE M3BATME MU MOSIHOE U3BATUE LEeHHbIX Bymar He AOMyCcKaeTca B TeX Cayyasx, Koraa tpebyemble
LeHHble bymaru Ha gaty nogauum MNopyyeHma OTCYTCTBYIOT B coCcTaBe AKTUBOB, MO0 KOraa 3a cyeT M3biMaeMblX
LeHHbIX Bymar gonKHbl ObITb UCNONHEHbI 06583aTe/1bCTBA, BO3HUKLLME B CBA3W C AOBEPUTE/bHBIM YNpPaBJAeHNEM,
unm obaAsaTenbcTBa, BO3HMKLWIME Yy YNPaBAAOLWEro Npu OCYLWECTBNEHUM UM A0BEPUTENIbHOIO YnpaBieHus,
KOTOPblE HE MOTYT BbITb UCMOJIHEHbI B OTCYTCTBME U3bIMAaeEMbIX AKTUBOB;

(6) B TOm cnyuae, ecan Ha aaty nosyyeHus MNopydeHusa B cocTaBe AKTMBOB MMEIOTCA LeHHble Bymaru u/uam
OEeHeXHble cpeacTBa B yKaszaHHOM B lMopyyeHuMM pasmepe, M OTCYTCTBYHOT 06A3aTenbCTBa, KOTOPbIE AOJMKHbI
ObITb MCMOJIHEHbI 33 CYET U3bIMAEMbIX LIEHHbIX Bymar U AeHeXKHbIX cpeacTs, Ynpasastowmii 06s83aH BepHYTb
3aTpeboBaHHble KnneHTom ueHHble Bymarn B TeuyeHue 7 (Cemn) paboumx OHeN, a AeHeXHble cpeactsa — B
TeueHue 5 (nNATK) pabounx AHeN ¢ AaTbl NONYYEHNS COOTBETCTBYIOLLEro MNopyyeHus;

(8) B cnyyae oTcyTcTBMA B cOCTaBe AKTMBOB [IEHEXHbIX CpeACcTB B CyYMMe, YKasaHHolh B [lopydyeHuw,
Ynpasnaowuii o6asaH B TedeHne 15 (MatHaguatv) pabounx AHen peanvsoBaTb HEOBXOAMMOE KOANYECTBO
BXOAALWMX B COCTaB AKTMBOB LEHHbIX Bymar M MNepeymcinTb MNOJyYeHHble OT TaKOW MNPOAAXKWU AeHEeXKHble
cpeactea KnumeHTty. [pyM HEBO3MOMKHOCTM peanusaumuM UeHHbIX 6bymar B TeyeHMe YKa3aHHOro CpokKa
Ynpasnawowuii B TedeHne cieaytollero paboyero AHA ysegomaseT o6 atom KnueHTta. B cnyyae, ecnm cymma
[EeHEeXHbIX CPeACTB, BbIPYYEHHbIX OT MPOAAXKM BCEX COCTABAAOWMX AKTUBOB LIEHHbIX Bymar, OKa*KeTcAa MeHblle
CYMMbl, yKa3aHHOM B Mopy4yeHunu, Toraa ato NMopyyeHne MCNONHAETCA TONbKO B cymme, GaKTUYECKU NoNYyYeHHOM
OT NPOAAXKM LEeHHbIX Bymar, 1 pasHULA CYMM He NOANEKUT NepedncsieHmio KnmeHTy;

(r) npu oT3biBe KnneHTOM AeHEeXKHbIX CcpeacTB YNpaBaawWMiA  BnNpaBe yAep)KaTb M3  HUX Cymmy
BO3Harpa*kAeHus, NpeaycMoTpeHHoro JoroBopom, a TaKXKe Cymmy BO3MELLEHUA pacxoa0oB Ynpasastowero.
11.4. Ynpasnaowmini 06s3aH nepenatb KaveHTy ueHHble Bymarn u/wuamM AeHeskHble CPpeacTBa, MoJyuYeHHble
Ynpasaalowum nocae npeKpaleHns Hactosawero JloroBopa B CBA3M C OCYLLECTB/IEHMEM YNpaB/ieHuA
MMYLLLECTBOM B MHTepecax KnveHTa B nepuos aenctema [Jorosopa, B TedeHne 10 (pecatu) paboumx aHemn c gathbl
nony4yeHus.

CTATbA 12. NPEAOCTABJ/IEHUE UH®OPMALINMU U OTHETOB.

12.1. Ynpasnsawowmit npegoctasnseT KnveHTy OTYeT, coaeprkawimn MHpopmaLmio:

— O [OMHAMMUKE eXeMeCAYHOM [OXOAHOCTU MHBECTULMOHHOrO noptoena Yupeautena 3a nocnegHve 12
MecAaueB, nNpeawecTByOWNX AaTe, Ha KoTopyk coctasneH OT4YeT, 3@ WCKAKOYEHMEM NpeaocTaBaAeHUA
MHGOPMALMM O AMHAMMUKE eXeMeCAYHON [O0XOAHOCTM 33 Mepuo, PaBHbI BCEMY CPOKY L0BEPUTENBHOIO
ynpasneHus, B Caydae, ec/iv BeCb CPOK AOBEPUTENIbHOIO YNpaBaeHUsa cocTaBnaeT meHee 12 mecaues;

— WHOOPMALUIO O CTOMMOCTU MHBECTUUMOHHOMO noptdensa Yupeautena, onpefeNeHHOM Ha KOHeL, Kaxaoro
mecaua, 3a nocnegHune 12 mecAues, NpeawecTBYOLWMNX AaTe, HAa KOTOpylo cocTasneH OTYeT, 33 UCKIYeHnEM
npepocTasneHna MHGopmaumMm o CTOMMOCTU MHBECTUUMOHHOIrO noptdens YupeauTena 3a nepumos, PasHbIl
BCEMY CPOKY A0BEPUTEIbHOrO YNpaBAeHUA, B C/lyvae, eC/iM BECb CPOK AOBEPUTE/IbHOMO YNpaBAeHUA cocTasnaeT
MeHee 12 mecaues;

— VWHyI0 MHPOpMaLMIO, NPeayCMOTPEHHYO AEUCTBYIOWMMN HOPMATUBHBIMW NPABOBbIMK akTaMmn Poccuitckol
depepaunn.

12.2. B cnyyae ecnm [AOXOAHOCTb WMHBECTUUMOHHOrO nopTtdensa KnaneHTa noctaBieHa B 3aBUCMMOCTb OT
M3MEHEeHMA UHAEKCa UAW WMHOTo LeneBoro nokasatend, OTY4eT AOMKEH coAeprKaTb AMHAMWUKY eXefHEBHOro
WU3MEHEHMA CTOMMOCTU MHBECTULMOHHOIO NopTdens B CONOCTaBAEHUN C AMHAMUKOW U3MEHEHMA YKa3aHHOro
MHAEKCa UKW UHOTO LieneBoro nokasartens.

12.3. Ecnm KnneHT sBnsetcsa topugmyeckum amuom, OTYeT onKeH cogepykaTb MHGOPMAUUIO B OTHOLIEHUM
AKTMBOB, HAXOAALMXCA B AOBEPUTENBHOM YNPaBAEHUN, HEOBXOAMMYIO ANs OTPAXKEHUA B ByxranTepckom yyeTte
KnneHTa 1 coctaBneHuns ero byxrantepckom oTYETHOCTY.

12.4. Mommnmo nHbOpMaUMM, YKa3aHHOM B NyHKTax 12.1 - 12.3 HacTonawero PernameHTa, OTYeT TaKKe LOJIXKEH
coAeprKaTb creayoLyto MHGopmaLmto.

12.4.1. CeepeHua o aenosutapum (aenosuTtapusx), pernctpatope (perMcTpatopax), OCyLLEeCTBAAOWMX YYeT NpaB
Ha UeHHble bymarn KnaumeHTa, HaxogAwMecA B [JOBEPUTENIbHOM YNpPaBJAEHWUM, B TOM YWUC/AEe MOJHOE
HaMMeHOBaHMe, WAEHTUPUKALMOHHBIM Homep Hanoronnatenbwmka (MHH), ocHOBHOM rocyzapcTBEHHbIM
perncrtpauuoHHbii Homep (OMPH) 1 aapec mecta HaxoXKaAeHus.

12.4.2. CBepeHus 06 WHOCTPAaHHOM OpraHMsaummn (MHOCTPAHHbIX OPraHW3aLMAX), OCYLLECTBAAIOLLEN
(ocywwecTBaAOWMX) y4eT NpaB Ha LeHHble bymarn KnneHTa, Haxoaawmecs B AOBEPUTENbHOM YyNpaB/ieHUn, B
TOM 4MC/ie MOJIHOE HAaMMEeHOBaHME Ha MHOCTPAHHOM f3blKe, MeXKAYHapoAHbIA Kog, uaeHTuduKaumu (npu
HaNMYMK) N agpec MecTa HaxoXKaeHus.
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12.4.3. HaumeHoBaHME U agpec MecTa HaxOXAEHWUA KPeaAUTHON opraHu3aumu (KpeauTHbIX opraHu3auni), B
KOTOPOM (KOTOpbIX) ynpaBastowemy oTKPbIT (OTKPbITbl) GaHKOBCKMI cyeT (6aHKOBCKME cyeTa) 4NA PacyeToB no
onepaumsam, CBA3aHHbIM C AOBEPUTENbHBIM YMNPaBAEHUEM LeHHbIMWU BymaramMm M AeHEeXHbIMU CpeacTBaMu
KnueHra.

12.4.4. CBepeHua o bOpokepe (bpoKepax) U (MAKM) MHBIX AKMLAX, KOTOpble COBEPLIAIOT MO MNOPYYEHUIO
YNPaBAAIOLLETO CAENKM, CBA3AHHbIE C YNpPaBieHNEM LLEHHbIMM ByMaramun 1 fieHeXxXHbIMM cpeacTBamu KnvenTa.
12.4.5. UHPopmaumio No BMAAM BCEX PACXOA0B, MOHECEHHbIX YMNPABAAOWMM B CBA3M C OCYLLECTBEHUEM
[0BEPUTENIbHOTO YNPAaBAEHUA NO JOroBOPY C KAMEHTOM B OTYETHOM NEPUOAE U BO3MELLEHHbIX (MoAneaLLmx
BO3MELLLEHMIO) 33 cyeT mmyuliecTBa KnameHTa, a Takke WMHPOPMAUMIO O BO3HArpaxkAeHWW, BbiNJaYeHHOM
(nopnekawmm BoinnaTe) Ynpasastowemy 3a OTYETHbIM Nepuoa, C NpMBeAeHMEM pacyeTa ero pasmepa.

12.4.6. B cnyvae ocCyLLeCTBAEHUA YNPaBAAIOWMM B OTYETHOM MEpPMOAE NpaB rosioca MO LEeHHbIM bymaram
Ynpasnawowmii ykasbiaeT B OTyeTe, MO KaKMM LLEHHbIM Oymaram OH ronocosan Ha obuwem cobpaHum
B/lafe/bLEeB LEHHbIX Bymar c yKasaHMem BblbpaHHOrO MM BapMaHTa FONOCOBAHMA MO Kaxaomy BOMpocy
NOBECTKU AHA.

12.5. OTYeT MOKET cofepKaTb UHYIO MHPOPMaLLMIO, HE NPeAyCMOTPEHHYO HACTOAWMM PernameHTom.

12.6. OtyeT npepgoctaBaseTca KAneHTy exkekBapTanbHO B TedeHue 10 (JecAatn) paboumx gHen, cneayrowimx
nocsie OKOHYaHMA KBapTana.

12.7. OtyeT npepocTtasnaetca KaneHTy cneayowmmm cnocobamu:

a) Ha bBymaykHOM HocuTene no agapecy: r. MockBa, ya. Labonoska, A4.31, cTp. [, aHTpeconb 2 3TaxKa, NoMelLeHue
4;

6)npyM HanuumMm y YNpaBaAwoLWeEro TeXHWUYECKON BO3MOXKHOCTM B 3/IEKTPOHHOM BMAE NyTeM pasMeLLeHuA
COOTBETCTBYHOWEr0 OT4eTa B JIMYHOM KabuHeTe KnaueHTa. Mpu 3TOM OTYET CUMTAETCA NPeAOCTaBNEHHbLIM
KnneHTy ¢ MOMeHTa ero pasmelleHua B JINUHOM KabuHeTe KaneHTa.

12.8. Mo nucbmeHHoMy 3anpocy KaneHTa Ynpasnawowmii 06s3aH B CPOK, He npeBsbiwatowmii 10 paboumnx aHel
CO OHA NOJy4YeHWA 3anpoca, NpPeaocTaBuUTb Yupeautento MHPopmaunio o6 MHBECTULMOHHOM nopTdene, ero
CTOMMOCTH, 3 TAKXKe O CAe/IKax, COBEPLUEHHbIX 33 CYET 3TOr0 MHBECTULMOHHOrO noptdens. Takaa nHbopmauma
npefocTaBAAeTcA Ha AaTy, YKa3aHHylo B 3anpoce KiveHTa, a eciM gaTta He yKasaHa — Ha AaTty MoJiyYyeHus
3anpoca YnpasaaoLWmm.

NHpopmauma o caenkax, COBepLUEHHbIX 33 c4eT AKTUBOB, NPeAoCTaBNAETCA B 06beme M 3a Nepuoa, yYKasaHHbIM’
B 3anpoce KaueHTa.

12.9. KaneHT Bnpase HanpasaaTb YNPaBAAOLLIEMY BO3PaXKeHUs Ha noay4vyeHHble OTyeTbl B TeyeHue 5 (MaTu)
paboumnx gHel, cneayowmx 3a AHeM npegocTasneHns Ynpasaatowmm KaneHTty cootseTcTeytowero OtyeTa.
12.10. OT4eT cumTaeTca oaobpeHHbIM KaneHtom, ecam no ucteyeHmnn 5 (MNatu) pabounx aHen, cneayowmx 3a
AHeM npepocTtaBneHua Ynpasaawowmm KnveHTy cootsetctaytowero OTyeTa, Ynpasasaowmii He MNoAyyYun ot
KnveHta B nucbmeHHoW dopme u/uan B 1o dopme, KOTopaa ycTaHoB/eHa [Orosopom AA HanpasieHun
OTtyeToB KNneHTy, BO3paxKeHus.

12.11. O pe3synbTaTax PacCMOTPEHUA BO3paKeHui KnumeHta B oTHoweHun OTyeTa, YNpaBaAwoLWUA B CPOK He
nosaHee 5 (Matun) pabounx gHen HanpasaaeT KAMeHTy OTBET B MMCbMEHHON popme, a TaKKe AOMOHUTE/IbHO B
TO dopme B KOTOPOM OblIM NonyyeHbl Bo3parkeHua oT KameHTta. B oTBeTe KnmeHTy pasbsacHAETCA NOPALOK
pa3spelueHua cnopa.

12.12. Ynpasnsowmin npegoctaBaset no 3anpocy KnumeHTa WHPOpMaLMiO, CBA3AHHYID C OKasaHMEM
¢du1HaHcoBOM ycnyru, BrAoYaA MHPOPMaLMIO, YKa3aHHY0 B NyHKTe 2.1 Ba3oBoro ctaHAapTa 3awWwuTbl NpaB U
NHTEPEeCcOoB GU3NMYECKMX WU OPUANYECKUX NUL, @ TAKKe OOKYMEHTbl M UX KOMWUW, COoAeprKalimMe yKasaHHYyHo
nHbopmaumto, cnocobom, KoTopbiMm Gbl1 HaNpaBAEH TaKOM 3anpoc, B TeYeHWe NATHaAUaTKU pabouymx gHen co
OHA nosnydveHua 3anpoca KAuveHTa, 3a WCKAOMEHMEM C/y4aeB, YKasaHHbIX B ab3auax BTOPOM-TPeTbeEM
HACTOALLEro MyHKTa.

NHpopmauma o pasmepe AnMbO NopaaKe pacyeTa BO3HArparkAeHMA YNPaBAAlOLWEro, UHbIX BUAAX U CyMMax
nnatexen (nopagke onpeaeneHua CyMm nNaaTexel), Kotopble KaneHT ponxkeH 6OyaeT ynnatuTb 3a
npefocTasneHne emy GUHAHCOBOW YCNyrv, AOMXHa OblTb NpefoCTaBAeHa B CPOK, HE NPEBbIWAMOWMIA NATH
paboumnx gHel co AHA NoayYeHMA YNPaBAAOLLMM TaKOro 3anpoca.

3aBepeHHasa KonuA AOroBopa L0BEPUTENbHOrO yrnpaBieHWA, BHYTPEHHUX AOKYMEHTOB, CCblIIKAa Ha KOTopble
COLEPIKUTCA B AOrOBOPE AOBEPUTENBHOMO YNPABAEHNUSA, AEACTBYIOWMX Ha AaTy, YKAa3aHHYO B 3aMpoCce B paMKax
CpPOKa AeWCcTBMA A0roBOpa AOBEPUTENIbHOIO YMPABAEHMA, A TaKXKe OTYeTbl O AEATENbHOCTM YMNpaBAAIOLLErO
[ONKHbI 6bITb NpeaoCcTaB/ieHbl B CPOK, HE MPEBbIWAOWNIA TPMALATL KaNeHAAPHbIX AHEN CO AHA NOAy4yeHuA
3aMpoca KAMEeHTa, HanmpasBneHHOro Ynpasasatowemy B nAoboe Bpema, HO He MNo3gHee MATM NIeT CO AHA
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npeKkpaweHna Oorosopa AOOBEPUTENBHOIO ynpaBneHwuA, eciu WMHOM CPOK He YyCTaHOoB/1EH d)e,u,epaanbw\M
3aKOHaMun N NPUHATbIMU B COOTBETCTBUN C HUMN HOPMATUBHbIMU aKTaMU.

CTATbA 13. COCTAB U OBLEM UH®OPMALINU, PACKPbIBAEMOWM YIPAB/IAIOLYUM MPU OCYLLECTB/IEHUMN
AEATE/IbHOCTU 110 YINPABJ/IEHUIO LLEHHbIMU BYMATAMM.

13.1. Ynpasasawowmit packpbiBaeT Ha CanTe YNpaBAAOLWEro cieyroLme BHYTPEHHMUE OKYMEHTbI:

13.1.1. NMopagoK onpeaeneHns MHBECTULMOHHOIO NPoduna KAneHTa.

13.1.2. MepeyeHb CTaHAAPTHbIX CTPATErnn ynpasaeHua (Npu Haamuum).

13.1.3. MeToAMKa OLLEHKN CTOMMOCTM OOBEKTOB [OBEPUTENBHOIO YNpPaBAEHMA.

13.1.4. NoAnTMKa OCYyLLECTBNEHMA NPaB NO LEeHHbIM Bymaram.

13.1.5. MopAaaok onpeaeneHns pucka (pakTmyeckoro pucka) KnmeHTa (npm Hannumm)

13.1.6. MNepeyeHb mep, HanpaBAeHHbIX Ha NPeAOTBPaLLEHNE BO3HUKHOBEHMUA, BbIABAEHUE U YPeEryanpoBaHUe
KOH}IMKTa NMHTEPECOB NPW OCYLLECTBAEHUM NPODECCUOHANBHOM AEATENBHOCTM HA PbIHKE LLeHHbIX Bymar.

13.2. YnpasnAwWMA packpbiBaeT M3MEHEHWA B BblleyKa3aHHble BHYTPeHHWEe [O0KyMeHTbl Ha Cawnte
Ynpasnatowero He nosgHee 10 KaneHOapHbIX AHEN A0 AHA UX BCTYMNNEHUA B CUAY.

13.3. Ynpasnatowmii, Npy NpeasoxKeHUN CTaHAAPTHbIX CTPATErMN yNpaBAeHUA, AOKEH B C/yvae, eCcan Takoe
npegioXeHne afpecoBaHo OLHOMY WAN HECKOJIbKMM KOHKPETHbIM ANLAM, NPefoCTaBuUTb 3TUM JNLAM, a B
Cny4yae, ecNuM TaKoe MNpeasioKeHwe afpecoBaHO HeonpeneneHHOMY Kpyry Jiny, COOTBETCTBEHHO pPaCKpPbITb
cnepytowyto nHoopmaumio Ha Cainte Ynpasnstowero.

13.3.1. CBeneHMA O KaxKAOM CTAaHAAPTHOW CTpaTernu ynpasieHuA, BKAOYAA cBefeHMA 06 MHBECTULMOHHOM
ropusoHTe, eCN CTaHAAPTHAA CTpaTerMsa ynpasaeHus npeaycmaTpmBaeT UHBECTULMOHHbIA FTOPU3OHT.

13.3.2. OnucaHWe PUCKOB, CBA3AHHbIX C KaXAoOW W3 npeanaraemblX CTaHAAPTHbIX CTpaTerMii ynpasiaeHua, a
TAKXXe AMHAMMKY CpefHEeMECAYHOMW AOXOAHOCTM MO Kaxgon W3 npeasiaraemblx CTpaTerMii 3a BeCcb CPOK
ynpaBaeHuA LEeHHbIMWU Bymaramm U AeHexXHbIMU CpeacTBAaMM COrNacHO AaHHOWM cTpaTerMu ynpasaeHua. MNpu
3TOM TaKasd AMHaMMKa MOXKeT OblTb npeAacTaBneHa rpaduyeckn ¢ yKasaHWem NepuonoB BPEMEHU U YPOBHA
[OXOAHOCTH.

13.3.3. nHaMUKY CpeaHUX OTKNOHEHWUA AOXOLHOCTU MHBECTULMOHHBIX NopTdeneit KANEHTOB OT U3MEHEHMUS
WHAEKCA WAN WHOTO LLe/IeBOr0 MNOKA3aTens B CAyvyae NPUMEHEHWA npeasiaraemMoit CTaHAaApPTHOM cTpaTeruu
ynpaB/ieHuA, B KOTOPON AOXOAHOCTb MHBECTULMOHHOIO nopTtdena nocrtasieHa B 3aBUCMMOCTb OT M3MEHEHUA
WMHAEKCa UM MHOTO LLeNeBOro nokasatena. [py aTom Takas AMHAMMKA MOXKeT BblTb NpeacTaBaeHa rpadpuyecku
C YKasaHMeM MepuosoB BPEMEHUM U BEIMYMH OTKAOHEeHUA. [lpegyCMOTPeHHas B HACTOALWLEM MYHKTe
MHGOPMAUMA PACKPbIBAETCA 3@ BECb CPOK YNpPaBAeHWUA LeHHbIMM Bymaramm U OeHEeXHbIMU CpencTBamm
COrNAacHO AaHHOM CTpaTernmn ynpasaeHums.

13.3.4. UHdbopmaumto 0 BO3HArpaxKaeHUM YNpaBaatoLLErO B CBA3U C A0BEPUTENbHBIM YNPABAEHNEM MO KaXKAO0N
13 npeasiiaraemblx CTaHAAPTHbIX CTPATErni ynpasaeHua.

13.3.5. NHdopmaumio 0 pacxosax, CBA3AHHbIX C AOBEPUTE/IbHbIM YPaABAEHMEM MO KaxKAoW M3 npegnaraembix
CTaHAAPTHbIX CTpATErnii ynpasaeHus.

13.4. Ynpasnsawwuii obecneymBaeT akTyanmsaumto wuHdopmauum, nNpeaycMOTPeHHOM B nyHKTe 13.3.
HacToAwero PernameHTa.

CTATbA 14. BO3HATPAXAEHUE, PACXO/4b! YIIPABJIAIOLLEIO.

14.1. Bo3HarpaxgeHue YnpaBaawoLwero paccuymtbiBaeTca B cooTBeTcTBum ¢ MNMpunoxkeHmem Ne 2 K HacToAawemy
PernameHry.

14.2. YnpaBnawowWwmii UMeeT NPaBO Ha BO3HArparkAeHMe 3a cYeT HaXOOALLUXCA B AOBEPUTENIbHOM YNpPaBAEHUM
AKT1BOB.

14.3. BosHarpaxaeHue cnucbiBaetcs YnpasasioowmMm B 6e3akuenTHOM nopsake w3  AKTMBOB. YacTb
BO3HarpaxkgeHua Ynpasnsawowero cocroauero u3 BosHarpaxaeHna 3a ynpasneHme AKTMBamu CrmcbiBaeTca no
OKOHYaAHUW KaXaoro nepuwog, pacyeTta (Hauncnenus), u3 BosHarpaxgeHua 3a npupoct AKTUBOB (3a ycnex) - no
OKOH4YaHuKM PacuyeTHoro nepuoaa.

14.4. B cnyvae HEBO3MOXKHOCTU yaepXKaHMA YNpaBasoWmMM Bo3HarpaxkaeHma ns Aktnsos, KaneHT obnasyetca
BO3MECTUTb Pa3mMep BO3HarpaxgeHus B TedeHune 3 (Tpex) paboumx gHelr nocsie nosydeHus OoT Ynpasastowero
NMUCbMEHHOTIOo yBeAOMIEHUA 06 3TOM U BbICTaBJAEHUA cYeTa.

14.5. MNpun U3sMeHeHMM pasmepa BO3HArpaxaeH1A YnpasnawLero iMbo ycnosmin ero BbiNAaTbl BO3HarpaXkgeHue
YnpaBAatoLWwero paccinTbiBaeTCA B AeHb, NpeALecTBOBaBLUMIA BCTYNIEHUIO B CUAY YKAa3aHHbIX U3MEHEHWNA,
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14.6. YnpaBaawoLwmin UMeeT NpaBo Ha BO3MeLLeHMe HeobXo4MMbIX Pacxod0B.

14.7. K HeobxogMmbiM pacxogam OTHOCATCA Cleaylolwme pacxodbl, MNOHeCeHHble YnpaBaalowum npwu
ncnosiHeHuun [lorosopa:

— pacxoapl, CBA3aHHble C OCYLLEeCcTB/IEHMEM y4YeTa NPaB Ha LieHHble bymaru;

— KOMMCCUMOHHOE BO3HarpaxaeHue bpokepam, COBEPLUAIOLLUM CAENKM, U (MN11) onnaTa ycayr 6poKepos;

— onnata ycayr KpeguTHbIX OpraHM3auui, B TOM UMC/NE pPacxodbl, CBA3aHHble C OTKPbITMEM CYETOB,
npoBeAeHWEM onepauuii No 3TUM CYETaM U OCYLLECTB/IEHWEeM PAcyeToB, eC/IM 3TU Pacxodpbl He BKAOYEHbI B
KOMMCCUOHHOE BO3HarpaxaeHue uanm cymmy onnatbl ycayr 6pokepos;

— onJiaTa ycayr no onpeaesieHnio B3aMMHbIX 0053aTesIbCTB MO CAE/IKaM, €C/IM 3TU Pacxodbl He BK/OYEHb! B
KOMWUCCUOHHOE BO3HarpaxkaeHue nam cymmy onaatbl ycayr 6poKepos;

— on/aTta ycayr 4eno3vtapues, OCYLLECTBAAKOLWMX NpoBeaeHMe AeN03UTapHbIX onepauuii No UToram CAesok ¢
LeHHbIMN Bymaramu, COBEPLUEHHbIX Ha TOPrax OpraHM3aTOpPOB TOPrOBAM HA PblHKE LLEeHHbIX Bbymar, eciam 3tu
pacxobl He BKAOYEHbI B KOMUCCMOHHOE BO3HArpaxkaeHue uam cymmy onnatbl ycayr 6poKkepos;

— onnarta ycAayr opraHvM3aTopa TOProB/Av B YacTU CAEJIOK, €CAN 3T Pacxodbl HE BKAOYEHbl B KOMUCCUMOHHOE
BO3HArpa*kaeHue uam cymmy onnatbl ycnyr 6pokepos;

— pacxo/bl, BO3HUKLUME B CBA3M C y4acTMem Ynpasaawowero B cyaebHbIX cnopax B Ka4ecTBe UCTLA, OTBETYMKA
W TPETbEro NINLA NO UCKaM B CBA3M C OCYLLECTB/IEHWEM AOBEPUTE/IbHOIO YNpaB/ieHUA MMYLLECTBOM, B TOM
yucne cyMmmbl cyaebHbIX M3AEepPXKEK U rocyAapCTBEHHOM MOLWAUHBI, ynaadyMBaemble YNPaBAsOWMM, B CBA3M C
YKa3aHHbIMW cnopamu;

— MHbIe pacxozbl.

14.8. YnpaBasowWmMn UMeeT NpPaBo Ha BO3MeELLLEHNE HEOBXOAMMbIX PacxofoB B He3aKLenTHOM Nopsiake 3a cyeT
AKTUBOB.

14.9. B cnyyae HEBO3MOXKHOCTM yAeprKaHUA YNpasBasfloWMM HeobXoAMMbIX PacXoAoB, CBA3AHHbLIX C
ncnonHeHnem Jorosopa u3 AKTMBOB, KNMEHT 0653yeTca BO3MECTUTb YKasaHHble pacxoapl B TeyeHue 3 (Tpex)
paboumnx gHel nocsie noay4yeHua ot YNpasasioLwero NMCbMeHHOro yBegoMAeHNs 06 3TOM U BbICTaBJEHUA cYeTa.
14.10. KnuMeHT camoCTOATENbHO OCYLLECTBAAET YNAaTy BCEX HA/MOroB WM MHbIX 00A3aTeNbHbIX NaaTexen,
YCTaHOBAEHHbIX 3aKOHOAaTeNbCTBOM Poccuiickon ®eaepaumm, 3a UCKIOYEHNEM C/lyYaeB, KOrga B COOTBETCTBUU
C 3aKoHogaTtenbcTBOM Poccuitickolt Pepepaumm Ha YNpaBAaloLEro BO3/10XKeHa 06A3aHHOCTb MCMOJIHATL MO
OTHOLLEHMIO K KnneHTy PpyHKLMM HAaNoroBoro areHTa.

CTATbA 15. PELLIEHUE CITOPHbIX BOMPOCOB.

15.1. Mpu paccmoTpeHUn cnopHbix BonpocoB CTOpOHbl OyayT pPyKOBOACTBOBATbCA  AEMCTBYHOLMM
3aKoHoZaTenbcTBOM Poccuiickoin ®eaepauymm.

15.2. CTopoHbl 6yayT npMHMMaTb BCce Heobxoaumble Mepbl K TOMY, YTOObl B Cly4ae BO3HWMKHOBEHMSA CMOPHbIX
BOMPOCOB pewWuTb MX B MNpPeTeH3MOHHOM nopaake. CPoK paccCMOTPeHWs npeTeH3Mn — He no3gHee 30
KaNeHOapHbIX AHEN CO AHA MOCTYNJeHWUA MPEeTeH3UW, eCNIM UHOM CPOK He YCTaHOBJIEH 3aKOHOAATEe/IbCTBOM
Poccuiickoit Peaepaunu.

15.3. Ecam KnneHT ropuandeckoe nnuo, CnopHble BOoNpocbl mexay CTOpoHamu, HeyperyampoBaHHble NyTem
neperoBopos, pellatotca B ApbutparkHom cyae r. MockBbl.

15.4. Ecam KnueHT ¢um3myeckoe nuMLO, CnopHble Bomnpocbl mexay CTOpOHamK, HeyperyiMpoBaHHbIE MNyTeMm
neperoBopoB M B MPETEH3MOHHOM MOpAAKe, NepeaatoTcA Ha paspelweHue larapuMHCKOro panoHHOro cysna
ropoaa Mocksbl.

CTATbA 16. OTBETCTBEHHOCTb CTOPOH.

16.1. CTOpoHbl HecyT OTBETCTBEHHOCTb 3@ HEWUCMNOJIHEHWE /MO0 HeHaa/exalee MWCMNOo/HEHME CBOMX
obnasaTenbcTB No JoroBopy B COOTBETCTBMM C AENCTBYIOLLMM 3aKOHO4aTeNbCTBOM Poccuiickon deaepauum.
16.2. Ttobble yObITKN, BO3HUKLIME U3 JOroBopa, B3bICKMBAKOTCA B YaCTU HEMOKPbLITON HEYCTOMKON.

16.3. CTOpPOHbI He HecyT OTBETCTBEHHOCTU 3a MOJIHOE WM YacTUYHOE HEeUCMOJHEeHWE U/UAM HeHagnexaliee
MUcnonHeHne cBoux obAsaTenbcts no [loroBopy B CAy4Yasx, Korga 3TO SABASETCA CAeAcTBMEM AeNCTBUM
(6espeiictema) apyrot CTOPOHbI U/MAN HENMCNONHEHNA el0 CBOUX 065A3aTeNbCTB.

16.4. Ynpasnaolwmini He HeCET OTBETCTBEHHOCTM 3a HEUCNOSHEHME U/UNK HeHaaNexKalllee UCMONHEHNe CBOUX
obsasatenscts no [loroBopy, €cAuM TakKoe HeucrnosiHeHne Wu/unvM HeHag/exaliee WCNosHeHue ABUIOCH
cneacTemem AencTeuin (6espencTsmin) nML, C KOTOPbIMKW YNpasasowWwmMii B3aMMoAencTByeT Npu MUCNONHEHUM
JoroBopa, a Takxe 3a ywepb nam ybbiTkK, ABNAIOLLNECA Pe3yNbTaTOM:
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— [ENCTBUI, YNYLLEeHUA MW 3afeprKeKk B UCMOJIHEHUW CBOMX 06s3aTenbcTB KNMEHTOM, ero A0/IKHOCTHbIMM
nMuamm nm paboTHMKamm, 06a3aTeNibHbIX YKa3aHui (MopydeHnii u/mamn pacnopsaxeHunin) Kanenra;

— HEeBbINOJIHEHNA SMUTEHTOM LIeHHbIX ByMar cBomMx 06A3aTebCTB MO NOraweHunto LieHHbIX bymar;

HEBbINAATbl IMUTEHTOM YNpasastoWwemy Uam KAMeHTy NpuunTaloWwmxcs no LueHHbIM bymaram nepuogmueckmx
naaTexen UM HeCBOEBPEMEHHOTO OCYLLECTB/IEHWNSA TaKUX BbINAAT;

— HEBbINONHEHMUS NLOM, BblAABLIMM HEIMUCCUMOHHbIE LieHHble Bymaru, cBOMX 065A3aTeNIbCTB MO MoraleHuto
(onnarte) LeHHbIX Bymar;

— HeBbINMaTbl UM Ynpasastowemy WanM KAneHTy MNpUUMTAIoWMXCA MO LEHHbIM Hymaram nepuopmyeckmx
naaTexen UM HeCBOEBPEMEHHOTO OCYLLECTB/IEHWNSA TaKUX BbINAAT;

— M3MEHEHMA CTOMMOCTH (B TOM YMC/Ie KyPCOBOM CTOMMOCTM) LEHHbIX Bymar;

— peanusaumm PUCKOB, KOTOPbIE U310KeHbl B PernameHTe.

16.5. Pasmep yuwepba nau ybbITKOB HE YUMTbIBAETCA MPU UCHMCAEHUM MPUPOCTa UMYLLECTBA, NOJYYEHHOrO B
npouecce UcnonHeHus [orosopa.

16.6. YNpaBaAoWmin He HeceT OTBETCTBEHHOCTU 32 BO3HWKHOBEHME Y KaneHTa ybbITKOB, PacXo4oB UAM UHbIX
HebaronpuATHLIX NOCNEACTBUI MO MPMYMHE AOCPOYHOrO BbIBOAA MMylLecTBa KAMeHTOM U/MAn U3meHeHus
KAMeHTOM AaHHbIX Ana  onpeaeneHna WMHBecTUUMOHHOTO npoduna  KaveHTa wuam  CraHgapTHOro
WMHBECTULMOHHOIO NPodUaA KAneHTa.

16.7. YnpaBnsiowmii He HecET OTBETCTBEHHOCTW 3a AEWCTBUA WAU CAE/KY, KOTOPble XOTA WM COBEPLUEHbI C
HapyweHnem MHBECTUUMOHHOro npoduasa KnueHTa (B Tom uucne CTaHAapTHOroO), OAHAKO, B pesynbTate Mx
CoBepLIEHUA He BbII0 NPUYMHEHO YObITKOB KAMEHTY M Mo UToram Takux AeNCTBUI UAKN caeNoK Bbla AOCTUTHYT
NONOXKUTENbHbIA GUHAHCOBLIM pe3ynbTar.

CTATbA 17. ®OPC-MAMOPHbIE OBCTOATE/IbCTBA.

17.1. CropoHbl 0cBO6OXKAAOTCA OT OTBETCTBEHHOCTM 3a MOJIHOE WAW YacCTUYHOE HEWUCMNOSIHEeHWE CBOMX
obnasaTenbctB No [oroBopy, ecan 3T0 HEeUCNOJHEHWE ABUIOCL cneacTeBuem Gopc-MaxKopHbIX 06CTOATENLCTB,
BO3HMKLUMX Noc/e 3akntoveHua Jorosopa.

17.2. ®dopc-marKopHbIMM 0BCTOATENBCTBAMW MPU3HAKOTCA Ype3BblYalHble (T.e. HaxoasalWMeca BHE PasyMHOro
KOHTpons CTOPOH) U HenpeaoTBpaTMMbIe MPU AAHHbIX YCIOBUAX 06CTOATENbCTBA, BKIKOYAsA BOEHHbIE AENCTBUS,
maccoBble 6Hecnopagkun, CTUXMiHble 6eacTBuA, 3abacToOBKKM, TexHMYeckue cbou  GYHKUMOHMPOBAHUA
nporpammHoro obecneyeHun, cbou B Nojaye 3/1€KTPOIHEPIUM, NOMXKapbl, B3PbIBbl, TEXHOTEHHbIE KaTacTpPodbl U
apyroe. Moa dopc-maxKopHbIMU 0BCTOATENLCTBAMMW NMOHMMAKOTCA TaKMKe AEeUCTBUA OpPraHOB roCy/ZlapCTBEHHOM
B/1aCTM M ynNpaB/ieHuA, Aenatoume HeBO3MOXHbIM NMB0 HecBoeBpeMeHHbIM UcnonHeHne CTOpOHaMKU CBOMX
obasaTenscte no [loroBopy, BK/AOYAaA HEBO3MOMHOCTb COBEpPLIEHUA CcAeNOK C AKTMBaMK, a TaKKe
npekpalleHue, NpPUOCTaHOBNEHWE PACUYETHbIX, TOPrOBbIX, KAMPUHIOBLIX, AEMO3MTapHbIX U MHbIX onepauui
6poKkepaMn, OpraHuM3aTopamu TOProBAM, AENO3UTAPUSAMM, PErMcTpaTopamu, PacyeTHbIMM nanaTtamu,
KOHTpareHTamu, KOMMNaHUAMK, OOCAYKMBAKOWMMKM MPOLLECC TOProB/AW, MOBAEKIIME HeHaanexaume
ucnonHeHue u (Mam) HemcnonHeHme CTopoHamm cBOUX 06sA3aTenbCTB Mo [loroBopy, a TaKKe WHble cobbITus,
HaxoAsfLWMecs BHe pasyMHOro npeasuaeHns u KoHTponsa CTOpPOoH.

17.3. B cnyyae BO3HWKHOBEHUs HOPC-MarKOPHbIX OOCTOATENBLCTB, CPOK WUchnosHeHMA CTOpPOHamMM CBOMX
obnasaTenbct8 no [JoroBopy OTOABWUraeTcA COPasMEpPHO BPEMEHW, B TEYEHWE KOTOPOro AenCTBYHOT Takue
obcTonTenbcTBa.

17.4. CTopoHa, gns KOTOPOW COo34anacb HEBO3MOMKHOCTb WMCMOJIHEHWA cBouX 0b6A3aTenbcts no [loroeopy,
[ONKHA HEMEeONEHHO W3BECTUTb B MMUCbMeHHOW dopme apyryto CTOPOHY O HACTyniaeHwu, npearnosaraemom
CPOKe AenNcTBUA U npekpaweHun ¢opc-marKopHbIX 0OCTOATENbCTB, a TaKKe NpeacTaBUTb [0Kas3aTesbCTBa
CYLLECTBOBAHMA Ha3BaHHbIX 06CTOATENLCTB.

17.5. B cnyyae, ecinm HEBO3MOMHOCTb MOJIHOFO MM YACTMYHOrO McrnosiHeHMA CTopoHamM Kakoro-nnbo
obnasaTenbctBa no Jorosopy obycnoBneHa aencrtenem Gpopc-marKOpHbIX 06CTOATENLCTB M CYLLECTBYET CBbille
OAHOro MecsAua, To Kaxgana u3 CTOpPOH BhnpaBe OTKasaTbCA B OAHOCTOPOHHEM MOpPsAKe OT AasbHelwero
WUCNONHEHUs1 3Toro obAsaTenbCcTBa U B 3TOM C/ly4vyae HM oaHa u3 CTOpPOH He BnpasBe TpeboBaTb BO3MELLEHMUS
BO3HMKLLUMX Y Hee yobITKOB Apyron CTOPOHOMN.

CTATbA 18. NNEPCOHA/IbHbBIE [JAHHDIE.

18.1. B cBsi3u ¢ 3aknoueHnem [lorosopa KamneHT npeaoctasnseT Ynpasasatolemy npaso (AaéTt cBoé cornacue)
Ha 06paboTKy NepCcoHaNbHbIX AAHHbIX.
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Moa, nepcoHanbHbIMW AAHHBIMW MOHUMAIOTCA BCE AAHHblE, KOTOPble MOAy4aeT YNpPaBAAOWWUA B CBA3M C
3aK/IlOMEHMEM, a TaKXKe B npouecce ucnonHeHua [lorosopa. Cornacue penctsyeTr ¢ MOMEHTa NognucaHuA
JoroBopa M [0 ero oT3blBa CyObEKTOM MEepPCOHasbHbIX AaHHbIX. [pekpaweHue [JoroBopa He O3Ha4aer
npeKpaleHne gencTema cornacus.

18.2. MpucoeauHaacb K PernameHTy, KnmeHT npepoctasndetr Ynpasaalowemy nNpaBo Ha nepegady
NepCOHANbHbIX AAHHbIX AMLAM, KOTOpble NPUBAEKAOTCA ANA UCMOAHEHUA 06A3aHHOCTEN YNpaBAastowero no
Jorosopy.

18.3. Llenamm 06paboTKM NepcoHanbHbIX AaHHbIX ABAAOTCA:

— ucnoaHeHue lorosopa;

— WCNONHEHWE AeNCTBYIOLLErO 3aKOHOoAaTeNbCcTBa Poccuiickoit ®epepaumn.

18.4. MpucoeanHsacbe K PernameHTty, KnveHT noaTBeprkAaeT, 4To YBEAOMAEH O TOM, YTO YnpaBaatowmin
OCYLLECTB/IAET aBTOMATU3NPOBAHHYIO M HEAaBTOMATU3UPOBaHHY0 06paboTKy NepcoHaNnbHbIX AAHHDbIX.

18.5. KnveHT npu peanunsaumm cBomx npas 1 0b6sa3aHHOCTeN no [loroBopy Yepes nNpeacTaBUTeNER rapaHTUpyerT,
YTO MM MOJIYYEHO cornacne Ha obpaboTKy (B TOM umcie nepegady TPETbUM AMLAM) NEPCOHaNbHbIX AAHHbIX
TaKUX NpeacTasuTeneit Ynpasaatowmm 1 npmBaeKkaemMbiM 4108 UCNOAHEHNA [JoroBopa TPETbUMU ANLAMM.

CTATbA 19. CPOK MNPEAOCTAB/IEHUA YCJIYT I10 PETJIAMEHTY. MNOPALOK PACTOP}{EHUA.
3AK/TIOYUTE/IbHBIE NOJIOXEHUA.

19.1. Ycayru no Hactoawemy PernameHTy npeaocTaBAAOTCA B TEYEHME OAHOrO roga C MOMEHTA perncrTpaumm
Ynpasaawowmm noannucaHHoro KaneHTom 3asBneHua o npucoegmHeHun. CpoK NpenocTaBieHMA ycayr no
HacToswemy PernameHTy aBTOMaTUYECKM MPOAJIEBAETCA HA CAeAyloWnit rod, ecim HU ogHa u3 CTOpOH He
yBegomuT gpyryto CTOpoHy 06 0TKase oT NpeAoCTaB/eHUs YCAYTr NO HacToALWEeMY PernameHTy He meHee Yem 3a
[ecaTb pabounx AHen 4o AaTbl UCTEYEHMA CPOKa geincTeus [ororsopa.

19.2. liobas n3 CTopoH BnpaBe B Nt06OMN MOMEHT OTKa3aTbCA B OAHOCTOPOHHEM MOPAAKE OT WUCMOJIHEHMA
HacTosiwero PernameHTta 6e3 06bsACHEHUSA NPUUYKNH OTKa3a.

19.3. Otka3z KnueHTa OT ucnonHeHWA HacToAwero PernameHTa npousBogMTCA nyTem npenBapuUTesibHOro
yBegomneHus Ynpasnstowero o6 oTkase He meHee Yyem 3a 10 paboumx gHel Ao npegnonaraemoin A4aTbl OTKasa.

19.4. Ecnv MHOe He npeaycMOTPeHOo Hactosawmm PernameHTom, yBegomieHue o6 OTKase OT WMCMNOJIHEHMA
HacToAwero PernameHta nogaetca no ¢opme lNpunoskeHns 4a/46 K Hactoslwemy PernameHTy ogHuUm wu3
cnepyrouwmx cnocobos:

—nMPU INYHO ABKE,

—yepes NpeacTaBuTeNsa, MMELWEero npaBo AeicTBOBaTb OT MMeHU KAneHTa Ha OCHOBAHWM A0BEPEHHOCTU UK
MO UHbIM OCHOBAHUAM, NPEeAYCMOTPEHHbIM AEMCTBYIOLLMM 3aKOHOAATEIbCTBOM,

—yepes JInuHbli KabuHeT KnneHTa (B ciyyae 3aK/104eHUS COOTBETCTBYIOLLErO COrnalleHus).

19.5. B cnyyae uameHeHMAa CBOMX DOAHKOBCKMX PEKBU3MTOB, a TaKMKe afpeca MeCTOHAXOXAEeHWs, NoYTOBOro
agpeca WUAM agpeca 3NEKTPOHHOW MouTbl Kaxkaas mu3 CTopoH ob6s3aHa B TedeHue 3 (Tpex) pabouux aHel
M3BECTUTb 006 3TOM B NUCbMeHHOM dopme apyryto CTopoHy. B npoTmBHOM caydae apyraa CToOpoHa cuuTaeTca
Hagnexalmm obpasom MCMNoNHMBILENW cBOM 06s3aTenbCcTBa MPU HaMpPaB/ieHUUM WUCNOAHEHUS (NNaTeXKHbIX
nopyyeHuin, OTyeToB YNpaBAatoLWero, yse4oMAEHUNA U T.M.) N0 NpeXXHeMy agpecy (pekBmsnTam).

19.6. Ynpasnstowmin Bnpase B 0A4HOCTOPOHHEM NOPAAKE BHOCUTb M3MEHEHWUS U AONONHEeHUs B PernameHT c
obnasaTenbHbIM M3BeleHneM KnneHTa He no3aHee, YemM 3a AecATb KaleH4apHbIX AHEW A0 BCTYMN/JAEHUs B CUNY
M3MEHEHUIN N AOMNONHEHWNN, 32 UCKNIOYEHUEM CNYyYaeB, NPEeAYCMOTPEHHbIM HACTOSLWUM PernameHTom.

19.7. MN3BeweHne KnneHTa o Nt0ObIX U3MEHEHUSX U OOMOJHEHUSX B HACTOAWMM PernameHT ocyuiectBaseTca
nytem ob6s3atenbHOM Nyb6AnKaumm ntobbim 13 cnocobos:

a) 06bABNEHUSA C MNOJIHbIM TEKCTOM M3MEHEHUI U JO0NONHEeHUI Ha cTeHae B oduce OO0 «AJTIOP +», anbo

6) coobLeHns ¢ NOHbIM TEKCTOM M3MeHeHMI Ha CaiTe YnpaBaatoLwero;

npu aTom Ynpaensiowmii BrpaBe OCYLWECTBUTb PACCbIZIKY YBEAOMIEHUA 006 M3MEHEHMAX U OOMNOJHEHUSX NO
3N1eKTPOHHOM noyTe Ha agpec KameHTa.

19.8. C uenbto obecneyeHMs CBOEBPEMEHHOIO O3HAKOMJIEHUs KAMEeHTa C MOJIHbIM TEKCTOM W3MEHEHUN W
[OMNOMIHEHUI A0 BCTyN/ieHMa nx B cuny, KaneHT oba3aH ¢ NepmMoamMyYHOCTbIO, rapaHTUpYoWe NnoayyYeHne Takom
MHPOpPMaLMK, HO He peXKe 04HOro pa3a B Heaento obpalateea K Ynpasastowemy nmbo Ha CanT Ynpasastowero
3a cBeAeHNAMM 06 U3SMEHEHUAX U AONONHEHUAX B PernameHrT.

19.9. U3meHeHMAa M OONONHEHMA, BHOCMMble YnpaBasalowWMM B PernameHT, cBA3aHHble C M3MEHEHMAMMU B
3aKoHogaTtenbcTBe Poccuiickon Pepepaumm, BCTynaloT B CUAY OAHOBPEMEHHO C BCTYM/JEHMEM B CUAY
M3MEHEHUIN N AOMNONHEHUI B YKa3aHHbIX aKTax.
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19.10. Bce NpuaoKeHWa, U3MEHEHUA U AOMOJNIHEHUS K HacToAwemy PernameHTy ABAAOTCA €ro COCTaBHOW U
HEOTbEM/IEMO YacTblo.

19.11. YTpaTa HEKOTOPbIMW YC/AOBMAMMW HacTosWero PernameHTa OpUAMYECKON CUAbI He BnedyeT 3a coboi
yTpaTy topuAnYecKolr cnabl PernameHTa B LLE/IOM.

19.12. YBegomneHne KnmeHTa O PMCKAxX OCyLLeCcTBAAETCA YNpaBaAloWMM NyTem O3HaKOMAeHuAa KaueHTa c
Oeknapaumeir o puckax (MpunoxkeHme Ne 4 kK PernameHTy) npu yCTaHOBAEHNN OTHOLIEHUI C KnneHToMm.

KnneHT noaTeepaaeT GakT 03HAaKOMNEHNA 1 NpeaocTaBaeHnsa emy Jeknapaumm o puckax (Mpunoxkerue Ne 4 k
PernameHTy) nytem noanucaHus 3asBAeHMAa O npucoeauHeHun K Pernamenty (MpunoxkeHua 1la-1B K
PernameHty).

19.13. feknapauma o puckax (MpunoxkeHne Ne 4 Kk PernameHTy) npeaoctaBnsetca KAneHTy B Tol ke popme, B
KoTopow ¢ KnneHTtom 3akntodaetcs [lorosop.

19.14. bpokep BnNpase B 0A4HOCTOPOHHEM NOPAAKE BHOCUTb USMEHEHUA U A0NOAHEHUA B [leknapauuto o puckax
B nopajke, NpeayCMOTPEHHOM HacToALWMM PernameHToMm.

Mpun aTtom bpokep B 06sA3aTeNbHOM MopAake yBegomaseT KnnMeHToB, KOTopble paHee 6blan O3HAKOMAEHLI C
Jeknapaumeit o puckax, o6 ykasaHHbIX UISMEHEHUA U AONOJHEHMAX B [leKnapaLmio 0 pucKax nyTem pacKpbITvA
cooTBeTCTBYOWEN MHPOpMaLMKM Ha CaliTe YNpaBAsaoLLEro.

19.15. HacroAwmn [loroBop cocTaBiAeH B ABYX OPUIMHANbHbIX 3K3EMMNAPAX, MMEIOLMX PABHYIO HOPUANYECKYIO
CUANY, NO OAHOMY 3K3EeMNAAPY ANA KaxKAon n3 CTOPOH.

CTATbA 20. PEKBU3UTbI YIPAB/IAIOLLIETO.

HanmeHoBaHue: 000 «AJIOP +»

MHH Ne 7709221010

MecTo HaxoxaeHua: 115162, Poccuiickas Pegepaums, r. Mockea, ya. LWabonoska, gom 31, ctp. I, aHTpeconb 2
aTaxXa, nom. 4

MoutosbIlt agpec: 101000, r. Mocksa, [nasnoytamr, a/a Anop

BaHKOBCKME PEKBU3UTBI A1A NEPEYNCIEHMA BO3HArparKaeHUA YNPaBAAIoLWEro u Apyrux naaTtexen:
PacueTHbIi cueT Ne40701810419000000071 8 MOCKOBCKUIA dUMNAN "BAHK CI'b
KoppecnoHgeHTcknin cyet Ne 30101810245250000094

BUMK 044525094

CBMAEeTeNnbCTBO O rocyaapcTBeHHOM pernctpaumm Ne 001.061.465 ot 12.05.1997 r.

OrlPH 1027700075941, npuceoeH 30.07.2002 r. MNPHC Poccnm Ne46 no r. Mockse

Ten. (495) 980-24-98; (495) 981-55-77; dakc (495) 980-24-98.
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MPUJSIOMEHUE Ne 1 K PETJTAMEHTY. 3AABJIEHUE O NMPUCOEANHEHUU
MpunoxceHue 1a K PecnameHmy (019 KnueHmos - gpusuyeckux auy)

B OO0 «ANNOP +»
leHepasibHOMY AMPEKTOpY

3AABJIEHUE O NPUCOEANHEHUN
Hactosawum 1, , macnopT cepuu , No , BblAaHHbI
, laTa Bblgaun , NpoXxuBatowmii (as) no agpecy
(perucrpaumn): ,

1. MpucoeamnHaCcb cornacHo ct. 428 MK Po:

[ k PernameHTy okasaHusa OO0 «AJIOP +» ycayr no AoBepuTeNbHOMY ynpasieHuio (aanee — PernameHT), u
BCTYNalo B [J0roBopHble oTHoweHua ¢ 000 «AJIOP +» Ha ycnoBuax PernameHTa, 3a UCKNOYEHMEM MYHKTOB
PernameHTa, npeaycmaTpuBaowWwmx ocob6eHHOCTU 0BCNYKUBAHMA NPU OTKPbITUM U BEAEHUU UHOUBUAYANbHOIO
WHBECTMLIMOHHOIO cYyeTa.

2. NopgnucbiBas HacToswee 3asBaeHMe, 0653y0Cb MONHOCTbIO U CBOEBPEMEHHO BbINOMHATb NPUHATbIE Ha cebs
obAaAsaTenbcTBa.

3. TloaTeBepAgato, 4YTO O3Hakomuacs/o3Hakomunacb C  PernameHtom, T[lopsgkom — onpedeneHus
WHBECTULMOHHOIO npodunn KaveHTta, lMNepeyHem CTaHZAPTHbLIX CTpaTernin ynpasneHus, MeToauKOM OLEeHKM
CTOMMOCTN ODOBEKTOB AOBEPUTENILHOIO yrpasaeHusn, MOAUTUKOW OCYLLEeCcTBNEHNA MPaB MO LEeHHbIM Bymaram,
Mopagkom onpegeneHva pucka (dakTmyeckoro pwucka) KnueHTa, lMepeyHem mep, HanpasieHHbIX Ha
npeaoTBpalleHne BOSHUKHOBEHUS, BbIBAEHME U YperyanpoBaHue KOHGIMKTA MHTEPEeCOB MPU OCYLLECTBAEHUM
npodeccnoHanbHOM AeATEeNbHOCTM Ha PbIHKE LEeHHbIX bymar.

4. MoanucbiBan HacToslee 3asaB/eHUe, NOATBEPKAAID, UTO [eknapaumsa o pUCcKax MHe NpeaocTaB/ieHa, MHO
NPoYUTaHa U NOHATHA, A OCO3HAD PeasibHbIe PUCKM NPU NMPUHATUM UHBECTULMOHHbIX PELLEHUI U NOATBEPKAALD,
YTO NPUHMMALO OMNMUCAHHbIE B YKa3aHHOM [eKknapaLmm pucku.

5. Mpolwy ocyuiecTBNATL AOBEPUTENBHOE YPABAEHME aKTUBAMU B COOTBETCTBUM:

[ co craHpapTHOM cTpaterneit (ykarkuTe cTpaTeruio).

[1 ¢ UHBECTULMOHHBIM NPOdUIEM KNNEHTA.

] YnpaensowmMii CamoCTOATENIbHO OCYLLECTBASET BCe MpaBa Mo LeHHbIM 6ymaram, HaxogAalwMmca B
[OBEPUTENIbHOM YNPAaB/iEeHUW, Ha OCHOBAaHWUW YTBEPXKAEHHON MM TOSUTUKM OCYLWECTBIEHWA MPAB MO LUEHHbIM
bymaram.

L1 Ynpasasawowmin npn ocywecTsNeHnm Npas no LeHHbIM bymaram pyKoBOACTBYETCA MOMMM YKa3aHUAMM.

v ( )
noonuce

3anonHsaetca 000 «AJIOP +» LJonKHOCTb:

PerucrpaumoHHbIi Homep

[aTta peructpaumm « » 20 . mn
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MpunoxceHue 16 k PecnameHmy (014 KnueHmos - opuouveckux auuy)

B OO0 «ANNOP +»
leHepasibHOMY AMPEKTOpY

3AABJIEHUE O NPUCOEQUNHEHUN
Hactoawmm

nosHoe dJUpMEHHOE HaumeHosaHue
agpec mecta HaxoXaeHuAa: ,

OcHoBHoW rocyZ.apCTBEHHbIN PEerncTpaunoHHbIi Homep

(OrpH) ,

CBMAETENbCTBO O PEernucTpauuy pUAaMYeckoro avua oT «__ » r., BblAaHO
, B Mue , BEVCTBYIOWEro Ha OCHOBaHUK

1. MpucoeanHatocb cornacHo cT. 428 K PP:

[ k PernameHTy okasaHusa OO0 «AJIOP +» ycayr no AoBepuTeibHOMY ynpasieHuio (aanee — PernameHT), u
BCTYNao B f0OrosBopHble oTHoweHuAa ¢ OO0 «AJIOP +» Ha ycnosuax PernameHTa.

2. NopgnucbiBas HacToswee 3asBaeHMe, 0653yHOCb MONHOCTbIO U CBOEBPEMEHHO BbINOAHATb NPUHATbIE Ha cebs
ob6sA3aTenbCcTBa.

3. TloaTtBep:kgal, 4YTO O3HaKoMuAcA/o3Hakommnacb C  PernameHtom, [opaakom  onpegeneHus
WHBECTULMOHHOIO npoduna KameHta, lMepeyHem CTaHZAPTHbLIX CTpATErnit ynpasneHusa, MeToaMKON OLLEeHKM
CTOMMOCTU OBBEKTOB A0BEPUTENBHOIO ynpasBaeHua, NMOANUTUKOW OCYLLeCcTBNEHNA MPaB MO LEHHbIM Gymaram,
Mopagkom onpegeneHva pucka (dakTmdeckoro pwucka) KnueHnTa, lMepeyHem mep, HanpaBieHHbIX Ha
npefoTBpaLleHne BOSHUKHOBEHUSA, BbIABAEHME U YPeryanpoBaHue KOHGAMKTA MHTEPECOB MPU OCYLLECTBAEHUM
npodeccnoHanbHOM AeATENBHOCTU Ha PbIHKE LieHHbIX Bymar.

4. MopanucbiBaa HacTosllee 3aaBneHMe, NOATBEPXKAAI, YTO [leknapauma o pUCKax MHe nNpeaocTaBaeHa, MHOKO
NPOYMTaHa U NMOHATHA, A OCO3HAD PeasibHble PUCKM MPU NPUHATUN MHBECTULIMOHHbIX PELUEHUIA N NOATBEPKAALO,
4YTO NPUHMMAIO ONMUCAHHbIE B YKa3aHHOM [JeKknapaumm pucku.

5. B cBA3U C N310KEHHbIM NPOLLY OCYLLECTBAATL AOBEPUTENbHOE YNPaBAeHMe aKTUBAaMU B COOTBETCTBUM:

[ co ctaHgapTHOM cTpaTernei (yKarkute cTpaTeruio).
L1 c MHBECTUUMOHHBIM NpoduUnem KAneHTa.

1 Ynpasnsawowmii camocToATENbHO OCYLECTBAAEeT BCe nNpaBa MO UeHHbIM 6ymaram, HaxoAawMMcs B
[0BEPUTEIbHOM YMpPaBAEeHUWU, HA OCHOBAaHWWN YTBEPXKAEHHON MM TMOAUTUKM OCYLLECTBNEHWUA NPaB MO LEHHbIM
bymaram.

[1 Ynpasnatowmii npu ocyLLecTsieHMn Npas no LeHHbIM Bymaram pyKoBOACTBYETCA MOMMM YKa3aHUAMM,

« » 20 .

00/HHOCMb

( )

noonuce

mn

3anonHaetca 000 «AJIOP +» JOonXKHOCTb:

PerncrpaumoHHbIi Homep

[aTta perucrtpaumnm « » 20 . mn
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[TpunoxceHue 18 K PecnameHmy

B OO0 «ANNOP +»
leHepasibHOMY AMPEKTOpY

3AABJIEHUE O NPUCOEANHEHUN
Ha ycno8uax omKpsbimus U eedeHus UHOUBUAYa1bHO20 UHBECMUYUOHHO20 cdema

Hactosawum 1, , macnopT cepuu , No , BblAaHHbIN
, laTa Bblgauun , NpoxxuBatowmii (as) no agpecy
(perucrpaumn): ,

1. MpucoeanHaCcb cornacHo ct. 428 MK Po:

[ k PernameHTy okasaHusa OO0 «AJIOP +» ycayr no AoBepuTeNbHOMY ynpasieHuio (aanee — PernameHT), u
BCTYNato B A0roBopHble oTHoweHusa ¢ OO0 «AJIOP +» Ha ycnosusax PernameHTa, B TOM 4YMC/e Ha YCNOBUA
NyHKTOB PernameHTta, npeaycmaTpuBatonX OCOBEHHOCTU OO6CNYXKMBAHUA NPU  OTKPbITUM WU  BeAEeHUM
WHAMBUAYANbHOFO MHBECTULMOHHOTO CYeTa.

2. NopgnucbiBas HacToswee 3asBaeHMe, 0653yH0Cb MONHOCTbIO U CBOEBPEMEHHO BbINOMHATb NPUHATbIE Ha cebs
obAaAsaTenbcTBa.

3. TloaTeBepAgato, 4YTO O3Hakomuacs/o3Hakomunacb C  PernameHtom, [lopsgkom — onpeAeneHus
WHBECTULMOHHOIO npodunn KaveHTta, lMepeyHem CTaHZAPTHbLIX CTpaTernin ynpasneHus, MeToauKOM OLEeHKM
CTOMMOCTN ODOBEKTOB AOBEPUTENILHOIO yrpasaeHusn, MOAUTUKOW OCYLLEeCcTBNEHNA MPaB MO LEeHHbIM Bymaram,
Mopagkom onpegeneHva pucka (dakTnyeckoro pwucka) KnueHTa, lMepeyHem mep, HanpasieHHbIX Ha
npeaoTBpalleHne BOSHUKHOBEHUS, BbIBAEHME U YperyanpoBaHue KOHGIMKTA MHTEPEeCOB MPU OCYLLECTBAEHUM
npodeccnoHanbHOM AeATEeNbHOCTM Ha PbIHKE LEeHHbIX bymar.

4. MoanucbiBan HacToslee 3asaB/eHWe, NOATBEPKAAID, YTO [eKnapaumsa o pUCcKax MHe NpeaocTaB/ieHa, MHO
NPoYUTaHa U NOHATHA, A OCO3HAD PeasibHbIe PUCKU NPU MPUHATUM UHBECTULMOHHbIX PELLEHUI U NOATBEPKAALD,
YTO NPUHMMALO OMNMUCAHHbIE B YKa3aHHOM [eKknapaLmm pucku.

5. B cBA3M C U3/10KEHHbIM MPOLLY OCYLLECTBAATL AOBEPUTE/IbHOE YPABJAEHMNE aKTUBAMMN B COOTBETCTBUMU:

[ co craHgapTHOM cTpaterneit (ykarkuTe cTpaTeruio).

] c uHBECTULMOHHBbIM Npoduiem.

] YnpaensowmMii CamoCTOATENIbHO OCYLLECTBASET BCe MpaBa Mo LeHHbIM 6ymaram, HaxogAalwMmca B
[OBEPUTENIbHOM YNPAaB/iEeHUW, Ha OCHOBAaHWUW YTBEPXKAEHHON MM TOSUTUKM OCYLWECTBIEHWA MPAB MO LUEHHbIM
bymaram.

L1 Ynpasasawowmin npn ocywecTsNeHnm Npas no LeHHbIM bymaram pyKoBOACTBYETCA MOMMM YKa3aHUAMM.

[1 3280110, YTO Y MEHA OTCYTCTBYET AOFOBOP C APYTMM NPOodeCcCMOHaNbHbIM YHaCTHUKOM PbIHKA LEeHHbIX bymar,
npeaycmaTpuBaloLWmMit OTKPbITUE N BegeHUEe UHANBMAYANbHOTO MHBECTULLMOHHOTO cyeTa (40roBop Ha BeaeHue
WMHANBMAYaNbHOTO MHBECTULIMOHHOIO cyeTa).

[laooBoxKy A0 Bawero cBeAeHuWs, YTo Mexay MHOW U 3aK/l04EH
porosop Ne oT «__ » 20___ r., npeAycMaTpuBaloLWMiA OTKPbITUE U BeAeHME UHAMBUAYANbHOMO
WMHBECTULMOHHOrO cYeTa (40roBop Ha BeAeHWe MHAMBMAYANbHOTO MHBECTULMOHHOIO cyeTa). B TeueHne mecaua
C MOMEHTa perucTpaumm Ynpasasiowmm HacToALWwero 3aasaeHms o npucoeanHeHnn ob6asyoch:

- PacTOpPrHyTb YKa3aHHbI 40roBop.

- NPeLOoCTaBUTb YNPaBAAOWEMY AOKYMEHT (MOANUCAHHBIN NPOPECCUOHANbHLIM YYAaCTHUKOM PbIHKA LEeHHbIX
bymar, fOroBop C KOTOPbIM PacTopraeTcs), cogepKallmii NpesycmMoTpeHHble 3aKOHO4aTeNbCTBOM PocCUIMCKOM
denepaunn cBefeHun, noanexkawme nepegadye nNpodecCMoHaNbHbIM YYaCTHUKOM PbIHKA LLeHHbIX 6Hymar
Apyromy npo¢eccrMoHabHOMY YYaCTHUKY PbIHKA LLeHHbIX Bymar B c/lyyae NpeKkpalLeHus 40oroBopa Ha BegeHue
WHOMBUAYANbHOTO WHBECTULMOHHOMO CYeTa C NMepeBOAOM BCEX aKTMBOB, YYMTbIBAEMbIX Ha MHAMBUAYA/IbHOM
WHBECTULMOHHOM CYeTe, Ha APYyrod WHAMBUAYANbHbIA WHBECTULMOHHLIA CYET, OTKPbITbIA TOMY Ke
du3nyeckomy numuy.

noonuce
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3anonHaerca 000 «AJIOP +»

PerncrpauyMoHHbIN Homep

[aTta peructpaumnm « »
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NMPUJIOKEHUE Ne 2 K PETJTAMEHTY. BO3HATPAXAEHUE YINPAB/IAIOLLETO

BosHarpaxageHve YnpaBastowero cocTouT us BosHarpaxkaeHus 3a ynpasneHue AKTuBamu (PUKCMPOBaHHOIO
BO3HarpaxkaeHus) u BosHarpaxaeHua 3a npupocT AKTMBOB (BosHarpaxkgeHusa 3a ycnex YNpaBastoLwero uam
MNpemun).

Bo3HarpakgeHue 3a ynpasneHue Aktusamum (Bynp) paccuntbiaetcsa no ¢opmyne (1):

VRSV R — * 29 1)
365 (366)

rae:
CYAcp — CpepHAa cToMMOCTb AKTUBOB, onpeaensemas Kak CymmMa CTOMMOCTM YMCTbIX aKTMBOB HA KaxAablit
KafeHOapHblA AeHb Mnepuoga, 3a KOTOPbIA B3MMAETCA BO3HArpaXkgeHwe, [AefieHHas Ha KOAMYecTBO
KaneHaapHbix AHen B nepuoge. CTOMMOCTb YUCTbIX akTMBoB (CHA) paBHa OLEHOYHON CTOMMOCTM AKTUBOB,
paccyYnTaHHOM cornacHo MeTogMKe OLEHKM CTOMMOCTM OOBHEKTOB [0BEPUTENIBHOIO YMPaBAEeHMA, B3ATON C
yyeTom TpeboBaHU 1 06a3aTeNbCTB.

K — KonmyecTBO KaneHAapHbIX AHEN B nepuoae.

2% — cTaBKa BO3Harpa*kaeHua 3a ynpasaeHne AKTMBaMU.

MepBbli nepuop pacyeTa (HaumcneHus) BosHarparkaeHusa 3a ynpasneHWe AKTMBAMM HauyMHaeTca B AeHb
BCTYNNeHUA B cuny [loroBopa 1 3aBeplUaeTca B NOC/AeAHUI AeHb KaleHAAapHOro KBapTaia, B TeYEHWE KOTOPOro
JoroBsop BcTynua B cuny.
B panbHeMwem BosHarparkaeHue 3a ynpasneHue AKTMBAMM HAuMCAAETCA M B3MMaeTcA Ynpasaawowmm 3a
cnepyowme nepmoapl:

e 01 aHBapa — 31 mapTa;

* 01 anpena — 30 uioHs;

e 01 uons — 30 ceHTAOPSA;

e 01 oKktabps — 31 geKabps.
MocneaHwnit nepmnog, 3a KOTOPbIM paccunTbiBaeTcA Bo3HarpaxkaeHue 3a ynpaBaeHne akTMBamMm, 3aKaHYMBaeTCA B
[eHb, NpeaLWwecTBYOLWNI AHIO BO3BpaTa AKTMBOB YupeauTento.

BosHarparkaeHue 3a npupoct AKTUBOB (3a ycnex) (Bycn) paccuntbiBaeTcs B NPOLLEHTAX OT NPUPOCTa CTOMMOCTH
YMCTbIX aKTMBOB (moxoda), nonyyeHHoro 3a PacuyeTHbIi nepuos, CKOPPEKTMPOBAHHOrO Ha PasHOCTb
AOMNOMIHUTENBHO U3BATbIX M NepeAaHHbIX B ynpasieHe akTMBOB.
PacueTHbIli nepuog — nepuod, co AHA BCTyn/aeHMA B Aeicteue JloroBopa, WaM € Hayana KaneHAapHoro roaa
(HauMHanA co BTOpOro KaneHgapHoro roga aeicrema [loroBopa) U A0 OKOHYAHUA:

*  KaneHgapHoro roaa;

e [aTbl, NpeAlecTByoLEen agaTe pacTop»eHus [lorosopa (4aTtbl, NpealiecTsyloweli AaTe NoaHOro

BblBOAA AKTMBOB).

PacueT Bo3HarpakgeHus 3a npupoct AKTuBoB (Bycn) nponssoautca no dopmyne (2):

Bycn = (CYAnoch + BoiBog, - BBog — CYAHau) x R (2)

rae:

CYAROCA - CTOMMOCTb YMUCTbIX aKTUBOB Ha NOCAeAHWNI AeHb PacyeTHOro nepunoaa.

BbiBOA, — CymMMa OLEHOYHOM CTOMMOCTM MMYLLECTBA, BblIBEAEHHOrO M3 ynpas/ieHMA B TeuyeHue PacuyeTHoro
nepuopaa.

BBoAa — CyMMa OLLEHOYHON CTOMMOCTM MMYLLLECTBA, NePeaaHHOro B yNpaB/eHMe B TeyeHne PacyeTHoro
nepuoaa.

R - CTaBKa BO3HarpaskaeHus 3a npupocT AKTMBOB, cocTasasowan 20 ([Baguats) % rogosbix.

CHAHAy —CTOMMOCTb YMCTbIX aKTMBOB, PUKCMPYEMAA Ha AATy HA4ala pacyeTHOro nepuosa, B pybnaax.

MopAaaoK BbINAATbl BO3HArpaxkaeHua Ynpasaatowemy onpegeneH B ctatbe 14 PernameHTa.
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MPUJIOMEHUE Ne 3 K PETJTAMEHTY. YBEJOM/IEHUE O6 OTKA3E OT YC/1¥Yr 10 PET/IAMEHTY
MpunoxceHue Ne 3a K PeanameHmy (018 KnueHmos - ¢pusuyeckux auy)

B OO0 «AJIOP +»
leHepanbHOMY AMPEKTOPY

YBegomneHue
06 oTKase ot ycayr no PernameHry

Hactoawmm 1, ,
camunus, umsa, om4yecmeo

3asBneHne o npucoeanHeHun Ne oT « » r., B coorBetcteum ¢ n. 18.2. PernameHTa
oKaszaHua 000 «AJIOP +» ycnyr no ynpasaeHuto LeHHbIMK Bymaramu (aanee — PernameHT) ysegomnsto Bac 06
OTKa3e B OAHOCTOPOHHEM NopAAKe OT YCAyr, NpeaoCTaBAsAeMbIX B COOTBETCTBUM € PernameHToM.

v ( )
noonuce

3anosiHAeTcA Ynpasaaowmm JonxHoCTb:

Jata nonyyenuna ysegomnenua L] r.

mn
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[punoxceHue Ne36 kK PecnameHmy (0518 KnueHmos - opuduyeckux auu)

B OO0 «AJIOP +»
leHepanbHOMY AMPEKTOPY

YBegomneHue
06 oTKase ot ycayr no PernameHTy

Hactoawmm ,
NnoJIHOe HaumeHOBaHWe opraHn3auumn
3asBneHne o npucoeanHeHun Ne oT « » r., B coorBetcteum ¢ n. 18.2. PernameHTa

oKasaHua 000 «AJIOP +» ycnyr no ynpasaeHuio LeHHbIMK Bymaramu (aanee — PernameHT) ysegomnsto Bac 06
OTKa3e B OAHOCTOPOHHEM NopAAKe OT yCAyr, NpeaocTaBAseMbIX B COOTBETCTBUM € PernameHTom

« » 20 .
donHoCcMeb
v ( )
noonuce
mn
3anonHAeTca Ynpasaaowmm LJOonKHOCTb:

[ata nonyyenna ysegomnenma IO r.

mn
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MPUJIOKEHUE Ne 4 K PETJTAMEHTY. AEK/IAPALINA O PUCKAX

OEKNAPAUUA Ob OBLLUNX PUCKAX,
CBA3AHHbIX C OCYLLECTB/IEHUEM OMEPALMUM HA PbIHKE LLEEHHbIX BYMAT

Llenb Hactoawen [eknapaumm — npenoctaButb KnnMeHTy MHOopmMaumio 06 OCHOBHbIX PUCKaX, CBA3AHHbIX C
OCYLLECTB/IEHWEM OMepaumMin Ha pbiHKe UeHHbIX Bymar. KnueHty cnegyeT o6patuTb BHMMaHWE Ha TO, YTO
HacToAwaa [eknapauma He packpbiBaeT MHOpMaLMio 060 BCeX PUCKaxX Ha PbIHKE LLEeHHbIX Bymar BcieacTeune
pa3Hoobpa3nA BO3HUKAIOLMX HA HEM CUTYaLMNA.

B obuwiem cmbicie pUcK NpeactaBnser coboii BO3MOXKHOCTb BO3HMKHOBEHMA YObITKOB NMpU OCYLLECTBAEHWUM
$MHaHCOBbIX ONepaLmin B CBA3W C BO3MOXKHbIM HEBNAronpuATHLIM BAMAHMEM Pa3HOro poaa ¢aktopos. Huke —
OCHOBHbIE PUCKM, C KOTOpbIMK ByayT CBA3aHbI onepauum KnmeHTa Ha pbliHKe LLeHHbIX Bymar.

Jorosop, KOTOpbIW 3akAto4aeT KaMeHT, npegnonaraet WUPOKMe NoAHOMOUMA Ynpasasatowero. KAMeHT A0MKeH
oTpasatb cebe oTyeT B TOM, YTO Yem 6o/bliMe NOJHOMOUMA MO PACMOPAKEHUIO UMYLLECTBOM KaneHTa nmeet
Ynpasnatowuii, Tem 6onblinMe PUCKK, CBA3AHHbIE C ero BblI6OpoOM (PUHAHCOBLIX MHCTPYMEHTOB M OMepauuii,
HeceT KnneHT. B atom cnyyae KnmeHT He cmoxkeT TpeboBaTb Kakoro-ambo Bo3melLeHMA YObITKOB CO CTOPOHDI
YnpaBnaoLWwero, ecam ToNbKO OHWU He Bbln BbI3BaHbl €ro HeJo0b6POCOBECTHOCTLIO MAN AENCTBUAMMU OHYEBUAHO HE
COOTBETCTBYOWMMM MHTepecam KnmeHTa. OueHUTE, COOTBETCTBYET AW Npepiaraemblii cnocob ynpasaeHus
MHTepecam KnneHTta n cBOK roTOBHOCTb HECTM COOTBETCTBYIOLLME PUCKW.

KnneHT fonxeH oTaaBaTtb cebe oTyeT:

— O pMUCKe BO3MOMHbIX YObITKOB, CBA3AHHbLIX C A0BEPUTE/IbHBLIM YNPaBAEHUEM LEHHbIMKU Bymaramu u
LEHEXHbIMM CpeacTBamu;

— 0 TOM, YTO AOXOAHOCTb NO AOr0OBOPaM AOBEPUTE/ILHOMO YMpPaB/ieHUA He onpeaenaeTca JOXOAHOCTbIO TaKMX
[0roBoOpoOB, OCHOBAaHHOM Ha NOKa3aTeNAxX AOXOLHOCTM B NPOLLIOM;

— 00 OTCYTCTBMWM TFapaHTUPOBAHWA MNOJYYEHUA [0XO4a NO AO0roBOPY [0BEPUTENIbHOrO YNpaBieHUsA 3a
WCK/TIOYEHNEM C/lyYaeB, KOrga A0XO4HOCTb onpeAesneHa Ha MOMEHT 3aK/1H04eHMA COOTBETCTBYIOLLLErO 4Or0BOPa;
— O TOM, YTO AEHEeXHble CpeacTBa, NepeaBaemble MO AOrOBOPY AOBEPUTE/IbHOIO yNpaB/eHUsa, He noanexar
CTpaxoBaHWo B cOOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM OT 23 aekabps 2003 roga N 177-93 «O cTpaxoBaHUM
BKNaaoB Ppusmyeckmx nuu, B 6aHkax Poccuiickoin ®eaepaymm».

I. CucTemHbIi pUCK

3TOT PUCK 3aTparMBaeT HECKO/bKO (UHAHCOBbIX MHCTUTYTOB W MPOABAAETCA B CHUMEHUM UX CNocobHOCTU
BbIMO/IHATb CBOM GYHKUMKU. B cuny 60/bLLIOIK CTEMEHN B3aMMOAENCTBMA M B3aMMO3aBUCMMOCTM PUHAHCOBbLIX
WUHCTUTYTOB MeKay COBOM OLeHKa CMCTEMHOrO PUCKa C/I0XHa, HO ero peanusauma MOMKEeT MoBAMATb Ha Bcex
YYaCTHUKOB GpUHAHCOBOrO PbIHKA.

Il. PbIHOUHbBIW pUCK

3TOT pucK nposBaseTcd B He6GAAronpuMATHOM WM3MEHEHWM LeH (CTOMMOCTM) NpuHagnexalwmx Kaventy
GWHAHCOBLIX WHCTPYMEHTOB, B TOM 4YuCie M3-3a HEBNaronpuATHOrO M3MEHEHUs MOJUTUYECKON CUTyauum,
pPEe3KON AeBafbBaLMM HaAUMOHANbHOM BasflOTbl, KpM3MCa PbIHKA rOCYAApPCTBEHHbIX AOJTOBbIX 06A3aTenbCTs,
6aHKOBCKOTO M Ba/IlOTHOrO KpPU3nca, 06CTOATENbCTB HEMPEOAO/IMMONM CUAIbl, TNaBHbIM 06Pa3oM CTUXMIAHOTO U
BOEHHOTO XapaKTepa, U KaK cieactane, MPUBOAUT K CHUMKEHMUIO AOXOAHOCTU UK AaxKe ybbiTKam. B 3aBMCMMOCTH
OT BblOpaHHOM CTpaTerMm PbIHOYHLIN (LEeHOBOM) pUCK ByaeT cocToATb B yBEAMYEHUN (YMEHbLUEHUM) LEHbI
GUHAHCOBbLIX MHCTPYMEHTOB. KNMEHT JOMKHbI OTAaBaTb cebe OTYeT B TOM, YTO CTOMMOCTb MPUHAANENHKALLMX
KnneHTy PUHAHCOBBIX MHCTPYMEHTOB MOMKET KaK PacTu, TaK U CHUXKATbCS, U ee POCT B MPOLL/IOM He O3HAYaeT ee
pocTa B bygyLiem.

Cnegyert cneumanbHO 06paTUTh BHUMaHWE Ha Cneaytolme PbIHOYHbIE PUCKMU:

1. BantoTHbIM pUCK

BantoTHbIN PUCK NpoABASETCA B HeHAAronpuaTHOM M3MEHEHUM Kypca pyb/as MO OTHOLEHWMIO K MHOCTPAHHOM
Ba/IlOTE, NPU KOTOPOM A0X0Abl KnneHTa oT BlageHnsa GUHAHCOBbIMMU MHCTPYMEHTAMM MOTYT ObITb NOABEPrHYTbI
MHONALUMOHHOMY BO3ZENCTBUIO (CHUMKEHUIO peanbHOM NOKynaTenbHoW cnocobHocTu), Bcneactame Yero Kaneut
MOKEeT MNOoTepATb YacTb [A0X0A43, a TaK¥Ke MOHEeCTM YObITKW. BanloTHbIA PUCK TaKKe MOMKET MpuMBECTU K
M3MEHeHM0 pasmepa 06a3aTeNIbeTB N0 GMHAHCOBLIM MHCTPYMEHTAM, CBA3aHHbIM C MHOCTPAHHOM BanOTON UM
WMHOCTPAHHbIMU (GUHAHCOBLIMM WHCTPYMEHTAMW, UYTO MOXKET NPUBECTM K YObITKAM WAM K 3aTpyAHEHUIO
BO3MOHOCTM PaCCUUTbIBATLCA MO HUM.
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2. MPOLLEHTHbIN pUCK

MposiBnsetca B HebMaronpuUATHOM W3MEHEHMU MPOLLEHTHOM CTaBKW, BAMAIOWEN Ha KypCOBYH CTOMMOCTb
obnuraymii ¢ GUKCMPOBAHHbBIM A0X040M. [POLLEHTHbIN PUCK MOMKET bbITb 00yC/I0BEH HECOBNAAEHNEM CPOKOB
BocTpeboBaHuA (noraweHns) TpeboBaHU M 06A3aTeNbCTB, a TaK¥e HeoAUHAKOBOW CTerneHbi M3MEeHeHWs
NPOLEHTHbIX CTAaBOK No TpeboBaHMAM M 065A3aTeNbCTBaM.

3. Puck 6aHKPOTCTBA SMUTEHTA aKLMi
MposBAseTca B pe3KoM NajeHnn LieHbl aKLMUii aKLMOHEPHOTOo 06LWw,ecTBa, NPU3HAHHOTO HECOCTOATE/IbHBLIM, AW B
npeaBUAEeHNN TaKON HECOCTOATEIbHOCTH.

Ona Toro 4tobbl CHU3WUTb PbIHOYHBIA PUCK, KAMeHTy cnegyeT BHUMAaTeNbHO OTHECTUCb K BbIGoOpy WU
ansepcudnKkaumm  GUHaAHCOBbLIX MHCTPYMEHTOB. Kpome TOro, BHMMAaTeNbHO O3HAaKOMbTECb C YC/0BUAMM
B3aMMOAENCTBMA C YNPaBAAIOLWMM A4 TOro, YTO6bl OLLEHUTb Pacxoapl, C KOTOpbiMK ByayT CBA3aHbI BAageHME U
onepaumm ¢ GUHAHCOBLIMM MHCTPYMEHTamMK. KnneHTy cneayet yb6eautbea, B TOM, YTO pacxodbl npuemaembl Ans
KAneHTa 1 He INWAI0T 0XXNAAEMOro A0X0Aa.

lIl. Puck nnkenaHoctm

ITOT PUCK NPOABAAETCA B CHUMKEHUM BO3MOXKHOCTU peann3oBatb GUHAHCOBbLIE MHCTPYMEHTbI NO HEOOXOANUMOWM
LeHe M3-3a CHUXKEHWUs cnpoca Ha HUX. JaHHbIA PUCK MOXKET MPOSBUTLCA, B YAaCTHOCTM, NMPU HeobxoaumocTu
6bICTpOM NpoAarkM PUHAHCOBLIX MHCTPYMEHTOB, B YObITKax, CBA3aHHbIX CO 3HAYMTENbHLIM CHUMKEHMEM WX
CTOMMOCTM.

IV. KpeguTtHbIii pUcK

ITOT PUCK 3aK/IOYAETCA B BO3MOXKHOCTU HEBLINOJIHEHNA KOHTPAKTHbLIX U MHbIX 0653aTe/1IbCTB, MPUHATBIX Ha cebs
APYrMMU TNLAMMU.

K umcny KpeanTHBIX PUCKOB OTHOCATCA CeAytoLLMe PUCKN:

1. Puck gedonta no obanraymam m MHbIM AONATOBbIM LLEHHbIM Bymaram
3aKntovaeTca B BO3MOMKHOCTM HEMaTeXKecnocobHOCTM 3MUTEHTA A0/roBbiX LEHHbIX Bymar, 4to npusemeT K
HEBO3MOXHOCTU WU CHUMKEHUIO BEPOATHOCTM NOTacuTb €e B CPOK U B NOJIHOM obbeme.

2. PUCK KOHTpareHTa

PUCK KOHTpareHTa — TPeTbero snLa NPOABAAETCA B PUCKE HEUCNONHEHUA 06A3aTenbCcTB nepes KnmeHtom nam
YNpaBaaowmm CoO CTOPOHbI KOHTPAreHToB. YNPaBAAowWmMn AOMKEH NPUHUMATb MePbl MO MUHUMM3ALMU PUCKA
KOHTpareHTa, OAHAKO He MOMET WCKAUYUTL €ero MoAHOCTblo. OcoOBeHHO BbLICOK PWUCK KOHTpareHta npu
COBEpLUEHUN OnepaLui, COBEpLIAeMbIX HA HEOpPraHM30BaHHOM pblHKe, 6e3 y4acTMA  KAUMPUHIOBbLIX
OpPraHn3aLnin, KOTopble NPMHUMALOT Ha CebA PUCKU HEMCNONHEHUA 06A3aTenbCTB.

KnuneHT ponkeH otaaBaTb cebe OTYET B TOM, UTO XOTA YNpaBaatowmiA AeACTBYET B MHTepecax KaneHTa ot ceoero
WMEHU, PUCKU, KOTOPbIE OH MPUHUMAET B pe3y/ibTaTe TaKUX AENCTBUIA, B TOM YMUCAE PUCK HEUCMOJHEHUA UM
HEHagNeKalero UCNoiHeHUs o06A3aTenbCTB TPeTbMX AU nepes Ynpasasawowmm, HeceT KaveHT. KnneHTty
cnefyeT UMeTb B BUAY, YTO BO BCEX CNYYanX AeHEXHble cpeacTa KaneHTa xpaHATcA Ha 6aHKOBCKOM cyeTe, 1 Bbl
HeceTe PUCK BaHKPOTCTBa HaHKa, B KOTOPOM OHU XPaHATCA. KAMeHTy cnepyeT OUeHWTb, rae MMeHHo byayTt
XPaHUTbCA nepefaHHble YnpaBaawowemMy aKTuBbl, rotoB aM KaneHT ocywecTBaaTb onepaumMm BHe
LEeHTPANM30BAHHOW KAUPUHTOBOM MHPPACTPYKTYPBI.

3. Puck HencnonHeHua obasaTenbcts neped KnneHtTom Ynpasastowmm

PUCK HeucnonHeHus YNpaBAAWLWMM HEKOTOpbIX 06A3aTenbcTB nepen, KnveHTom ABnfeTca BMAOM pPUCKa
KOHTpareHTa.

Obuweit o0bA3aHHOCTbIO Ynpasastowero aBnsetcs 0b6A3aHHOCTb AelcTBOBaTb A0OPOCOBECTHO M B MHTepecax
KnueHta. B ocTafibHOM — OTHOLWWEHNA mexay KnneHTtom 1 YnpaBaatowmMm HOCAT AOBEPUTE/NbHbBIN XapaKTep —
3TO O3HaA4aeT, YTO pPUCK Bblbopa YNpaBAAOWEro, B TOM YMCAe OUEHKM ero npodeccMoHann3ma, NeXUT Ha
KnueHre.

[oroBop MoxKeT onpeaenatb Kpyr GMHAHCOBbIX MHCTPYMEHTOB, C KOTOpPbIMK ByAyT coBepLIaTbCca onepauun, u
camu onepauun, npeaycmatpmBaTb HeobXO0AMMOCTb MOAYYEHUA AOMOJIHUTE/IbHOFO COrlacMa C CTOPOHbDI
KnveHTa B onpeaeneHHbIX CAyyasx, OrpaHUYMBas, TakMm obpasom, nonaHomouumsa Ynpasastouwiero. KnueHt
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AO0/XKEeH 0OTAaBaTb cebe otuyer B TOM, 4YTO eCnan OO0oroBop He COAEePXUT TaKUX WU UHDbIX OI'pBHVI‘-IGHMﬁ,
yl'lpaBJ'IFIIOLLI,VIﬁ oﬁna,u,aeT LWNPOKUMU MNMpPaBaMn B OTHOWEHUN nepenaHHOro emy nmyuwecrea — aHai0rm4yHbimu
npaBam KnneHTa Kak coBCTBEHHWKa. BHMMaTeNbHO O3HAaKOMbTECb C aorosopom OgnAa Toro, yTOObI OLLEHUTD,
Kakune nosIHOMo4nAa no Ncnosib3oBaHUIO MMyLLeCTBa KnunenTta 6YAET MMETb yl'lpBBJ'IﬂI-OIJ.I,MVI, KaKOBbl NpaBuia ero
XPaHEHWA, a TaKXKe BO3BpaTa.

Ynpasnatowuit agaaetcs yneHom HAYOOP, K KoTopon KAMEHT MoXKeT 06paTUTbCA B C/lyYae HapyLeHUa npas u
nHTepecoB KnueHTa. FocypapcTBEHHOE pery/ivpoBaHne M Hag3op B OTHOWEHWW AeATeNbHOCTM 3IMUTEHTOB,
npodeccrMoHanbHbIX YYaCTHUKOB pPbIHKA UeHHbIX Oymar, opraHM3aTopoB TOProBaAM U ApYyrux ¢GpUHAHCOBbBIX
opraHusaunin ocywectensetca LeHTpanbHbim 6aHKOM Poccuiickon Pegepaumnu, K Kotopomy KAMEHT Takke
MoXKeT 0bpalLaTbca B c/lydae HapylleHMA npas U MHTepecoB. NMomumo atoro, KnmveHT Bnpase obpalwtatbca 3a
3aWwmMTON B cyaebHble M NpPaBoOOXpPaHUTE/IbHblE OPraHbl.

V. MpaBoBoit pUck

CBA3aH C BO3MOMHbIMW HEraTUBHbIMM MOCNEACTBUAMM YTBEPKAEHWA 3aKOHOAATENbCTBA MM HOPMATMBHbIX
aKTOB, CTaHOAPTOB CaMOPEryanMpyembiXx OpraHMsaumii, Peryampyowmx PbIHOK LEeHHbIX Bymar, Man uHble
OTPac/Iv SKOHOMMKM, KOTOPbIE MOTYT NPUBECTMU K HEraTUBHbIM A KAnMeHTa nocneacTsBuam.

K nNpaBoBOMY PUCKY TaKXe OTHOCUTCA BO3MOMKHOCTb M3MEHEeHMs NpPaBMA pacyeTa Hajora, Ha/loroBbiX CTaBOK,
OTMEHbI Ha/IOrOBbIX BbIYETOB M ApPYrMe M3MeHeHUA HaJIoroBOro 3aKOHOAATEIbCTBA, KOTOPbIE MOTYT NPUBECTM K
HeraTMeHbIM ana KnnMeHTa nocieacTeusam.

V1. OnepaunoHHbIA pUCK

3aK/0YaeTcs B BO3MOXKHOCTU NpUYMHEeHNs KaneHTy yObITKOB B pesy/ibTaTe HapyLWeHU BHYTPEHHUX NpoLeayp
Ynpasnsatowero, ownbok U HefobpPOCOBETCTHLIX AEMACTBUI €ro COTpygHMKoB, cboeB B paboTe TeXHUYECKUx
CpeAacTB YNpaBAAoWero, ero napTHEpPoB, WMHPPACTPYKTYPHbIX OpraHvM3auui, B TOM YMC/ie OPraHM3aTopos
TOProB, K/AMPUHIOBLIX OPraHM3aunii, a TaKKe ApYyrux opraHumsaumii. OnepauMoHHbIA PUCK MOMKET UCKIYUTb
WY 3aTPYLAHUTL COBEPLUEHME OMNEPaLMii U B pe3ysibTaTe NPUBECTM K YObITKaM.

KnneHTy Heo6x04MMO BHMMaTEIbHO 03HAKOMMTBLCS C LLOTOBOPOM A1 TOr0, YTOObI OLLEHWUTb, KaKMe M3 PUCKOB, B
TOM UYMC/IE PUCKM KAKUX TEXHUYECKMX CO0EB, HECET YNPaBAAOLWMiA, a Kakme U3 pUCKOB HeceT KneHT.

[PMCKM, CBA3aHHbIe C uHAnBUAyaJbHbiMU UHBECTULLMOHHbIMU CHETAMMU

3akntoyaembliii KniMeHTOM [0roBop CBA3aH C BeAeHWEM MHAMBUAYANbHOIO MHBECTULMOHHOTO cyeTa, KOTOPbI
Nno3Bo/AET BaM MOY4YUTb UHBECTULMOHHbIA HA/NOroBbIi BblYeT. Bce pUCKK, KOTOpble YNOMAHYTbI B HAaCTOALLEN
Jeknapaumm, UMelT OTHOWEHWE U K WHOMBWUAYANbHbIM MHBECTULMOHHBIM CYEeTaM, OLHAKO CyLLECTBYHOT
0COBEHHOCTU, KOTOPble HEOBXOAMMO 3HATb A8 TOTO, YTOObl BOCMO/1Ib30BaTbCA HANOTOBbIMU MPENMYLLECTBAMMU,
KOTOpble NpeAoCTaBAAOT TaKMe CYETa, U UCKOUYUTb PUCK TULLIUTLCS TAKUX NPENMYLLLECTB.

CyuiecTByeT ABa BapuaHTa MHBECTULMOHHbIX Ha/I0rOBbIX BblYETOB:

1) «Ha B3HOC», MO KOTOpoMmy KAMEHT MOMKeT exerogHo o6paliaTbCA 33 BO3BPATOM YNIaYeHHOro
NnoA0X04HOMO Hajlora Ha CYMMY CAEeNaHHOro B3HOCA, HO AO/KEH byaeT ynaaTuTb NOAOXOAHbIA HAOF HA AOX0A4,
WCYUCNEHHDBIN NPU 3aKPLITUN MHANBUAYANbHOTO MHBECTULLMOHHOTIO CYETa;

2) «Ha U3bATME CPEACTB CO CYETa», MO KOTOPOMY KNMEHT HEe CMOKET NoJy4aTb eXKErofHbI BO3BPaT HAora,
HO bOyaeT ocBobOXAEH OT ynnaTbl MNOAOXOAHOrO Hajnora MpU W3BATUM CPeacTB C MHAMBUAYANbHOTO
WHBECTULMOHHOIO cYyeTa.

ObpatuTe BHMMAHME Ha TO, 4YTO KAMEHT CMOXEeT BOCMO/b30BaTbCA TONbKO OAHWMM W3 BapWaHTOB
WHBECTULLMOHHOIO HA/NOrOBOFO BblYETa, 3TO 3HA4YMT, 4TO ecan KnueHT xoTa 6bl OA4HAXKAbl BOCMO/b3yeTcs
WHBECTULIMOHHbIM BbIYETOM «Ha B3HOC», TO HE CMOXET BOCMO/b30BaTbCA MHBECTULMOHHbBIM BblYETOM «Ha
U3bATUE CPEACTBY», YTO MOXKET NMWKTb KAneHTa BCex NpPeuMmyLLecTB 3Toro BapuaHTa. KnaveHTy Heobxoaumo
onpeaennTb NPeAnoYTUTENbHbIA ANA HEFO BapMaHT, 06CcyaAnTb AOCTOMHCTBA M HEAOCTAaTKM KaXKAOro BapuaHTa C
YNpasnstowmm n (Mamn) KOHCYIbTAHTOM, CMEeLNaNN3NPYIOLLMMCA Ha COOTBETCTBYHOLLMX KOHCYIbTaLMsAX.

KnneHTy cnesyetr umeTb B BUAY TaKXKe TO, YTO €C/IM OH NMPEKPATUT OroBOp paHee TPex JieT, TO He CMOXKeT
BOCMNO/1b30BaTbCA OMUCAHHbIMU UHBECTULMOHHbIMU HA/IOrOBbIMW BbIYETAMM, U, B CIy4ae eC/IM OH NONb30BaJICS
BbIYETOM «Ha B3HOC», OH byaeT 06s3aH BepHYTb rocy4apcTBy BCe CYMMbl BO3BPALLLEHHOrO Hanora.
YnpaBnsowmini He 3HaeT Bblbope BapMaHTA WMHBECTULUMOHHOrO HA/NOroBOro BblYeTa M He y4yacTByeT B
oTHoweHuAx KnneHTa ¢ Haflorosow cayxo6om.
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06pau.|,aeM BHMMaHME Ha TO, YTO KAMEHT MOXKeT UMETb TO/IbKO OAMH VIH,D,VIBM,D,yaJ'IbeIﬁ MHBeCTVILI,MOHHbIVI cyer.
OTKprTVIe HECKOJZIbKUX nHaAnBnayanbHbIX MHBECTULLMOHHbIX CHETOB Y OAHOIO NN Y Pa3HbIX I'IpOd)eCCMOHaIIbeIX
Y4aCTHUKOB pPbIHKA LUEHHbIX 6ymar npueegetr K TOMy, 4TO KnveHT He cMOXKeT BOCMO/1b30BaTbLCA
MHBECTUUNOHHbBIM HAa/10roBbiM BbIHETOM HM MO O4HOMY U3 HMX.]l

%k %k

YunTbiBan Bbien3NoKeHHoe, KnneHTy peKomeHayeTca BHUMAaTEeIbHO PacCMOTPETbL BOMPOC O TOM, ABAAIOTCA /N
PWUCKW, BO3HMKaloWMe Npu NPoBeAEeHUM onepaumii Ha QGUHAHCOBOM pPbIHKE, MPUEMIEMbIMU C YYETOM
WNHBECTULMOHHBIX Lieseit U GUHAHCOBbLIX BO3MOXKHOCTEW. JaHHasa [eKknapauma He UMeeT CBOel Le/blo 3aCTaBUTb
KnneHTa OTKasaTbCA OT OCYLLECTB/EHMA OMepaLuit Ha PbiHKE LLeHHbIX Bymar, a npu3BaHa nomodb KaueHTty
OLEHWTb MX PUCKM M OTBETCTBEHHO MOAOWTM K pelleHM0 BOMpoca O Bblbope MHBECTULMOHHOM CTpaTernmn u
YCI0BWIA A0roBopa C YNpaBAAOLWMM.

KnueHty cnepyet ybeauTbcA, YTO HacToswan [leknapauma O PUCKax emy MOHATHA, M Mpu HeobxoaumocTu
NONYYMUTb Pa3bACHEHUA Y YNPaBAAIOWEro MAM KOHCY/NbTaHTa, CNeuManmM3npyloleroca Ha COOTBETCTBYHOLLMX
BOMpocax.

OEKNAPALUA O PUCKAX, CBASAHHbIX C COBEPLUEHMEM MAPXWHAJ/IbHbIX N HEMOKPBITbIX CAE/IOK

Uenb HactoAwen [eknapaumm — npenoctaButb KnuveHty mHPopmaumnto o6 OCHOBHbIX PUCKaX, C KOTOPbIMM
CBA3aHbl MapKMHaNbHblE CAENKN (TO eCTb CAENKU, UCMOJIHEHME KOTOPbIX OCYLLECTBAAETCA C MCMOJIb30BaHUEM
33aEMHbIX CpeacTB, NpeaocTaBfieHHbIX OPOKEPOM) M HEMoOKpbITble CAENKM (TO ecTb CcAesKku, B pesynbraTe
KOTOPbIX BO3HMKAET HEMOKpbITaa nosuumMa — A8 WUCNOJHeHWs 06A3aTeNbCTB MO KOTOPbIM Ha MOMEHT
3aK/I0YEHMA COENKU mmyllecTBa KnveHTa, nepefaHHOro 6poKepy, HeAOCTaTOMHO C Y4Y4eTOM WHbIX paHee
3aKJ/1IOYEHHbIX CAE/OK).

JaHHble coenkn noaxonAat He Bcem KaneHtam. HopmaTuMBHbIE aKTbl OrpaHUYMBAlOT PUCKM KaneHTOoB no
MapPKMHANBbHBIM N HEMOKPbLITbIM CAE/IKAaM, B TOM YUCAe peryampya MakCMMaabHOEe «Mieyo» — COOTHOLWEHUe
obnasaTenbcTB KAMeHTa Mo 3aKNHOYEHHBIM B €r0 MHTEPECAX cAe/lkam M umylectsa KnneHTta, npegHasHayeHHOro
015 COBEPLUEHUs CAe/NOoK B COOTBETCTBUM C BPOKEPCKMM A0roBOpOM. Tem He MeHee AaHHble CAeNKU noaxoaat
He BceM KnMeHTam, NOCKONbKY COMpAXKeEHbl C AOMNOJHUTEbHBIMU PUCKAMU U TPEBYIOT OLEHKM TOro, roToB NK
KAneHT nx Hectu.

|. PbIHOUHbBIW pUCK

Mpu cornacumn Ha coBepLIeHne MapXUHaAbHbIX U HEMOKPbITLIX CAENOK KANEHT A0/XKEH YUNTbIBATbL TOT GaKT, YTo
Be/IMUYMHA NoTepb B CaydYae HebnaronpuaTHoro ana noprtdensa KaneHTta ABUMKEHUA pbiHKA YBEeANUYMBEETCA Mpu
yBEeIMYEHUM «rnedar.

Momnmo 0b6LLero pbIHOYHOFO PUCKa, KOTOPbIN HeceT KAMEeHT, coBeplualowmini onepauumn Ha pbiHKE LEeHHbIX
6ymar, KAvMeHT B c/iyyae COBEpLUEHWA MaPXKMHANbHbIX W HEMOKPbITbIX CAENOK 6yaeT HecTM puck
Heb6N1aronpuUATHOIO M3MEHEHUSA LieHbl Kak B OTHOLWIEHMM LieHHbIX Bymar, B pe3ysibTaTe npuobpereHus KoTopbIx
BO3HMKNA WAU YBeNMYMAACh HEMOKPbITas MO3ULMA, TaK U PUCK B OTHOLLUEHWUW aKTMBOB, KOTOpPble CayKaT
obecneyeHnem. Mpu 3TOM, B C/lydae eCAN HEMOKPbITaa NO3MUMA BO3HUKNA WUAM YBEAUYMNACb B pesyabTaTte
NpoAaXu LeHHbIX Bymar, BeInYnHa yYBbITKOB HMUYEM He orpaHuyeHa — Ynpasasawowmii byaet ob6a3aH BepHYTb
(nepenaTtb) 6poKepy LeHHble Bymarn He3aBUCMMO OT U3MEHEHUN UX CTOUMMOCTH.

an coBeplweHNN MapXKUHANMbHbIX U HEMNOKPbITbIX CAENTOK KnveHt ponrkeH Y4nUTbiBATb, YTO BO3MOXKHOCTb
pacnopAaxeHnAa aktTuBamu, ABAAOLWLMMUCA obecneyeHnem No Takum cOaenKam, orpaHm4yeHa.

MmyluecTBo (4acTb MMyLLECTBa), NpUHagnerauee KnneHTy, B pe3y/sbTaTe COBEPLIEHMS MapPKUHANLHON WK
HEMOKPLITOM cAenkun aBnseTca obecneyeHnem ncnosHeHUn obA3aTenbCTs Ynpasaswowero nepes bpokepom u
BO3MOXKHOCTb PACMOPSANKEHNA UM MOXKET 6biTb OrpaHMYeHa BM/IOTb 4O MOJIHOrO 3anpeTa COBEPLUEHMA C HUM
Kakux-nmbo caenok. Pasmep obecneyeHns M3MeHSETCA B MOpAAKe, NPeayCMOTPEHHOM [AOroBOpPOM, M B
pesynbtaTe KAMEHT MoXKeT 6biTb OrpaHMYeH B BO3MOMKHOCTM PacMopaAKaTbCA CBOMM MMYLLECTBOM B 60/bluel
CTEMEeHN, Yem A0 COBepPLIEHUA MapPXKUHANbHOM (HEMOKPbLITON) CAENKM.

Takxe HGO6XOAMMO y4eCTb BO3MOXHOCTb NPUHYAUTENbHOIO 3aKpPbITUA NO3NLUNN. He6naronpvaHoe n3meHeHume

1 v
34ecb — TEKCT B KBaApaTHbIX CKOBKax BHOCUTCS, €C/IM 3aK/1H04aeMblii KIMEHTOM A0roBop CBA3aH C BegeHnem
MHONBUAOYabHOIO MHBECTULUMOHHOIO CYeTa.
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LUEeHbl MOKEeT MPUBECTU K HeobXoAMMOCTM BHECTU [OMOJHUTE/IbHble CPeacTBa AN TOro, ytobbl NpPUBECTM
obecrneyeHne B COOTBETCTBME C TPEHOBAHUAMM HOPMATUMBHbLIX aKTOB M BPOKEPCKOro A0roBOPa, YTO AONKHO
6bITb CAENaHO B KOPOTKUIA CPOK, KOTOPbIN MOXKeT bbiTb HegocTaTouyeH Ans KaveHta. HopmaTuBHbIE aKTbl U
ycnoBua BpoKepcKoro AoroBopa no3BoastoT bpokepy 6e3 cornacusa YNpaBasioWero «npuHyaUTeIbHO 3aKPbITb
No3nLMIO», TO eCcTb NPUobpecTn ueHHble bBymaru 3a cYeT AeHeXHbIX cpeacTB KnveHTa MAM NpoaaTtb LEeHHble
b6ymaru KnneHTta. 9To MoKeT BbITb CAe/1laHO MO CYLLECTBYIOLWMM, B TOM YMC/Ie HEBbITOAHbIM, LEHAM U NPUBECTU K
BO3HWKHOBEHMUIO Yy KNMeHTa yobITKOB.

MpUHYAMUTENbHOE 3aKPbITUE MO3ULMN MOMKET ObITb BbI3BAHO PE3KMMMU KONEHOaHUAMM PbIHOYHbIX LLEH, KOTOpble
NOBJ/IEK/IN YMEHbLUEHMEe CTOMMOCTU NopTdens KnmeHTa HUKe MUHMMAIbHOM MapKu.

MpUHyAMTEeNbHOE 3aKpPbiTUE MNO3MUUMKM MOXKET 6biTb Bbl3BaHO TPe6OBaHMAMM HOPMATMBHbLIX aKTOB MK
BHeceHnem 6pPOKepom B OAHOCTOPOHHEM MOPAAKE U3MEHEHWUI B CMUCOK LIeHHbIX Bymar, KoTopble MOryT 6biTb
obecneyeHnem Nno HEMOKPbLITbIM MO3ULUAM.

MpUHyAMTENbHOE 3aKPbITUE MOMKET 6biTb BbI3BaHO M3MEHEHMEM 3Ha4YeHWI CTaBOK PUCKA, PacCUMUTbIBAEMbIX
KAMPUHIOBOM OpraHusaumein u (ManM) Mcnonb3yembix BPOKEPOM B CBA3M C yBeAMYEHWEM BOATUIbHOCTM
COOTBETCTBYHOLLMX LIeHHbIX Bymar.

Bo BCcex 3TUX caydasx NPUHYAUTENbHOE 3aKPbITUE NMO3ULMU MOXKET NMPUYMHUTL KNANEHTY 3HauYnUTeNbHble YObITKY,
HEeCMOTpPSA Ha TO, YTO MOC/e 3aKPbITUA MO3NULUN U3MEHEHME LUEH HA GMHAHCOBbLIE MHCTPYMEHTbI MOXKET NPUHATL
6naronpuaTHoe ana KnveHta HanpaBneHue, n KameHT nonydun 6bl goxod, ecam 6ol nosuuma KnmeHTta He 6bina
3aKpbiTa. Pasmep yKasaHHbIX YObITKOB Npu HebNaronpuMATHOM CTeYeHMM OBCTOATENbCTB MOMKET MPEeBbICUTb
CTOMMOCTb HaxoAALWMXCA Ha cyeTe KAneHTa akTUBOB.

Il. PUcKk nnkemngHoctm

Ecnn BeAnuYMHa HENOKPbLITON MO3MLMW MO OTAENbHbIM LEeHHbIM Bymaram fBASETCA 3HAYMMOM B CPaBHEHMUU C
06bEMOM COOTBETCTBYHOLLMX LEHHbIX bBymar B cBo6oagHOM 06paLLeHnmn 1 (Mnu1) B CpaBHEHUN C 06bEMOM TOPros
Ha OpraHM30BaHHOM pPbIHKE, PUCK JUKBUAHOCTU MPU COBEPLUEHUM MAPKUHANBHON W HEMOKPbLITON COENKM
ycunmsaetca. TpygHOCTM C NpUOBpeTEHUEM UM NPOAAKEN aKTUBOB MOTYT NPUBECTU K YBEJIMYEHUNIO YObITKOB NO
CpPaBHEHUIO € 06bIYHBbIMK CaeNKaMWU. AHANIOTMYHO HEOBXOAMMO YYMTLIBATL BO3PACTAOWMA PUCK IMKBUOHOCTH,
ecnmn obecrneyeHMEM HEMOKPLITOM NO3MUMK KnneHTa ABAAIOTCA LeHHble Bymarn U ANnA 3aKpbiTUA HEMNOKPbITOM
No3nLMN MOXKET NoTpeboBaTbCA peasin3aLma CyLecTBEHHOIO KOIMYeCTBa LEeHHbIX bymar.
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YunTbiBan BblEN3NOKEHHOE, Mbl peKOMeHAyeM KANeHTy BHMUMAaTeIbHO PacCMOTPETb BONPOC O TOM, ABAAIOTCA
/M PUCKM, BO3HUKAIOLLME NPU NPOBEAEHUMN COOTBETCTBYIOLLMX Onepaunii, npuemaembiMm ana KnanmeHTa ¢ ydyetom
WMHBECTULMOHHBIX Lieseit U GUHAHCOBbIX BO3MOXKHOCTEW. JaHHasa [eKknapauma He UMeeT CBOel Leblo 3aCTaBuTb
KnvMeHTa OTKasaTbCA OT OCYWECTBAEHWA TaKWUX Onepauuid, a Mpu3BaHa MOMOYb €My OLLEHUTb PUCKM U
OTBETCTBEHHO NOAOWTU K PELUeHUi0 Bonpoca O Bblbope MHBECTULMOHHOW CTpaTerMmM M yCnoBwit Aorosopa C
BaLWMM YNPABAAIOLLMM.

KnueHty cnepyet ybeauTbcA, YTO HacToswan [leknapauma O PUCKax emy MOHATHA, M Mpu HeobxoaumocTu
NONYYMUTb Pa3bACHEHUA Y YNPaBAAIOWEro MAM KOHCY/NbTaHTa, CNeuManmM3npyloleroca Ha COOTBETCTBYHOLLMX
BOMpOCaXx.

DEKNAPALUA O PUCKAX, CBA3AHHbIX C NPOU3BOAHBIMU ®UHAHCOBLIMU MHCTPYMEHTAMMU

Llenb Hactoawei [eknapauum — npenoctaButb KameHTy MHGOPMALMIO 06 OCHOBHbIX PUCKAX, CBA3AHHbIX C
NPOM3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAMM.

[aHHble MHCTPyMeHTbl (Ppbtoyepchl, popBapabl, ONUMOHDBI, CBOMbI U Ap.) NoaxoaaT He Bcem KnneHtam. Bonee
TOro, HEKOTOpPbIE BMAbI MPON3BOAHBIX PUHAHCOBBIX MHCTPYMEHTOB COMpPAMKEHbI C 6ANbLUMM YPOBHEM PUCKa, YEM
apyrve. Tak, Npofarka OMUMOHHbLIX KOHTPAKTOB M 3aK/JloyYeHMe ¢bHYEpPCHbIX KOHTPAKTOB, ¢opBapAHbIX
KOHTPAKTOB M CBOM-KOHTPAKTOB MPWU OTHOCUTENLHO HEBObLIMX HEGNAroNpPUATHBLIX KONebaHUAX LLEH Ha pPbIHKe
MOXET MoABeprHyTb Bac PUCKY 3HAUMTE/IbHbIX YObITKOB. C y4eTOM 3TOro, COBepLIeHMe CAEeNOK MO MpoAarKe
OMUMOHHbIX KOHTPAKTOB U 3aKatoueHne dbioyepcHbIX U GopBapAHbIX KOHTPAKTOB MOXET 6biTb peKOMEHA0BaHO
TONbKO  OMbITHBIM  MHBecTopam, o06nafaloWwmMm  3HAYUTENbHbIMM  GUHAHCOBBLIMU  BO3MOMHOCTAMMU U
NPaKTUYECKUMMN 3HAHNAMU B 061aCTM MPUMEHEHMA UHBECTULLMOHHbIX CTPaTErni.

HacToAwana geknapauma OTHOCUTCA TaKKe W K NPon3BoaHbIM GUHAHCOBLIM MHCTPYMEHTAM, HanpaB/ieHHbIM Ha
CHUMKEHME PUCKOB ApYrnx onepaumii Ha GOHAOBOM pbiHKE. BHMMaTENIbHO OLEHWUTE, Kak BalW MNPon3BoAHble
(bUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONepauMamMu, PUCKM MO KOTOPbIM OHW MPM3BaHbl OrPaHUUYUTb, U
ybeautecb, 4To 06bEM NO3MLMM HA CPOYHOM PbIHKE COOTBETCTBYET 06bemMy XeaXmpyemoi nosmumm Ha cnort-
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pbIHKE.

I. PbIHOYHbBIW pUCK

Momumo obLLero pbIHOYHOTO (LLEHOBOTO) PUCKA, KOTOPbIM HeceT KAMEHT, coBepLlatowmii onepaummn Ha pbiHKe
UeHHbIX bymar, KnveHT B c/iyyae 3aKkntouveHua YNpasBasOWMM AOFOBOPOB, ABAAKOLWMXCA MPON3BOAHBIMM
GUHAHCOBLIMM MHCTPYMEHTamMK, ByaeTte HeCTM PUCK HebMaronpuATHOTO M3MEHEHMS LieHbl Kak GpUHAHCOBbIX
WHCTPYMEHTOB, ABAAIOWMXCA 6Aa3UCHBIM aKTMBOM MNPOM3BOAHbLIX PUHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK B
OTHOLLEHMM aKTMBOB, KOTOPbIE C/y}KaT obecrneyeHrem.

B cnyyae HebnaronpuATHOrO M3MEHEHWA LeHbl KAMEeHT MOMKET B CPaBHUTE/NbHO KOPOTKWUI CPOK NOTepsATb
CpeAcTBa, ABAstoLWmMecA obecneyeHnem NpPom3BoaHbIX GUHAHCOBbIX MHCTPYMEHTOB.

Mpwn 3aKkNO4YeHMN AO0roBOPOB, ABAAIOLWMXCA MPON3BOAHLbIMU d)VIHaHCOBbIMVI MHCTpYyMeHTamu, KaneHT foaxeH
Y4UTbIBATb, YTO BO3MOXHOCTb pacnopAXeHnA akKTuBamMu, ABAAOLWMNMUCA obecneyeHnem No TakMm A0oroBopam,
orpaHun4yeHa.

MmyLuecTBo (4acTb MMYLLECTBA), NpUHaanexallee KAneHTy, B pesyibTaTe 3aKN04YeHNA A0r0BOpPa, ABAAOLLErocA
NpPoM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, ByaeT aBaATbcA obecnedeHMem MCMoiHeHUA 06A3aTenbcTs no
YKa3aHHOMY A0roBOpPY M PacrnopsiKeHue UM, TO eCTb BO3SMOMKHOCTb COBEPLUEHNA YNPaBAAOWMM CAENO0K C HAM,
b6yaet orpaHudyeHo. Pasmep obecneyeHus M3MeHseTcA B nopAdke, MpeaycCMOTPEHHOM AO0roBOPOM
(cneumdukaumen KoHTpakTa), M B pesynbTaTe YNpaBasloWwMiA MOXKeT OblTb OrpaHMY4eH B BO3MOMKHOCTM
pacrnopsKaTbcs uMyLLiecTBOM KaveHTa B 6oAbluel cTeneHu, Yem A0 3aK/IUeHns f4orosopa.

TaKKe HeobX0AMMO YYeCTb BO3MOMKHOCTb MPUHYAUTENIBHOTO 3aKPbITUA No3uLMK. HebnaronpuaTHoe nsameHeHue
LUEeHbl MOKEeT MPUBECTU K HeobXoAMMOCTM BHECTU [ONOJHUTE/IbHble CPeacTBa AN TOro, ytobbl NpPUBECTM
obecrneyeHne B COOTBETCTBME C TPEHOBAHMAMM HOPMATUMBHbLIX aKTOB M BPOKEPCKOro A0roBOPa, YTO AONKHO
6bITb CAENAHO B KOPOTKUIA CPOK, KOTOPbIM MOKET BbITb HegocTaTodeH ans KnmeHTta. O6CNyKUBAOWMIA BalLero
Ynpasnswowero 6pokep B 3TOM cayyae Bnpase 6e3  AOMNOJHWMTENBHOrO cornacua  YNnpasAsAlowero
«MPUHYAUTENbHO 3aKPbITb MO3ULMIO», TO €CTb 3aKNHOUYUTL SOTOBOP, ABAAOWMIACA NPON3BOAHBIM GUHAHCOBLIM
WHCTPYMEHTOM, UM NpUobpecTu LeHHble Bymarn 3a cyeT AeHeXHbIX cpeacTB KaneHTa, uam npoaatb LeHHble
6ymaru KnneHTta. 9To MoKeT bbITb CAeMaHO MO CYLECTBYIOWMM, B TOM YMC/Ie HEBbITOAHbIM, LEHAM M NPUBECTU K
BO3HWKHOBEHMUIO Yy KNneHTa yobITKOB.

KAMEHT MOMKEeT NOHeCTU 3HayuTe/bHble YObITKM, HECMOTPA Ha TO, YTO MNOCAEe 3TOr0 M3MEHEHWEe LeH Ha
(bUHAHCOBbIE UHCTPYMEHTbI MOMKET NPUHATL 61aronpuUATHOE HanpasaeHne n KAneHT nonyuun 6bl 4oXo4, ecnu
6bl NO3nUMA He Bblia 3aKkpbiTa. Pasmep yKasaHHbIX yObITKOB NpU He6AaronpuUATHOM CTeYeHUM 0B6CTOATENbCTB
MOXET NPEBbICUTb CTOMMOCTb HAaXOAALLMXCA Ha cyeTy KnnMeHTa akTMBOB.

Il. PUcK nnkemnaHocTm

TPYAHOCTU C 3aKpbITUEM NO3UUUIA U NOTEPU B LLEHE MOTYT NPUBECTU K YBEANYEHUIO YObITKOB OT NPOU3BOAHbBIX
OUHAHCOBbLIX MHCTPYMEHTOB MO CPaBHEHMIO C 0ObIYHBIMU CAENKAMMU.

Onepaumn ¢ NpoM3BOAHbIMU PUHAHCOBLIMU UHCTPYMEHTAMM, BA3UCHBIM AaKTUBOM KOTOPbIX ABSAOTCA LieHHble
6ymarnm MHOCTPaHHbIX 3MUTEHTOB WAW WMHAEKCbI, PACCUMTAHHbIE MO TAKUM LIeHHbIM Bymaram, BAEKYT TaKiKe
PUCKW, CBA3AHHbIE C MHOCTPAHHbIM NPOMUCXOXKAEHMEM 6A3UCHOIO aKTUBA.
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YunTtbiBana BbiWen3NoxKeHHoe, KNNMeHTy pekomeHayeTca BHUMaTeIbHO PacCMOTPEeTb BONPOC O TOM, ABAAIOTCA N
PUCKKW, BO3HWKAlOWME NpU MNPOBEAEHUMM COOTBETCTBYIOLMX OMNepauui, MpPUEeMAEMbIMU C  Y4eTOM
WHBECTULIMOHHbIX Lenen n GMHAHCOBbIX BO3MOXKHOCTeN KnneHTa. [JaHHaa [eknapauma He MMeeT CBOEW Lebto
3aCTaBMTb KAnMeHTa 0TKa3aTbCA OT OCYLLECTBEHUA TaKMX ONepaLmii, a MpM3BaHa NOMOYb EMY OLLEHUTb UX PUCKK
W OTBETCTBEHHO MOAOWTU K peLleHnto BoMpoca O Bbibope MHBECTULMOHHOM CTpaTerMm U yCnoBuii A40OroBopa C
Ynpasaawowmm.

KnneHnty cnepyet ybeamnTbca, 4To HactoAwaa [eknapauusa o puUCKax emy MOHATHA, U Npn HeobxoAMMOCTH
NONYYUTb PA3bACHEHUA Yy YNPaBAAOWEro WUAM KOHCY/bTaHTa, CMeLunanmn3mpytolleroca Ha COOTBETCTBYHOLLMX
BOMpoCax.

DEKNAPALMA O PUCKAX, CBA3SAHHbIX C MPUOBPETEHUEM UHOCTPAHHbDbIX LLEHHbIX BYMAT
Llenbto HacToswel [eknapauumn sBAsetca npeaoctasfieHne KAnMeHTy MHGOPMauMM O PUCKAX, CBA3AHHbIX C
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npuobpeTeHnem MHOCTPAHHbIX LeHHbIX Bymar. MHOCTpaHHble LeHHble Bymary moryT 6biTb NpuobpeTeHbl 3a
py6exom UAn Ha POCCUIMCKOM, B TOM YMC/ie OPraHN30BaHHOM, POHZLOBOM PbIHKE.

Onepaumam ¢ MHOCTPAHHLIMU LEHHbIMW Bymaramu npucylimM obliMe PUCKKU, CBA3aHHbIE C onepauMamM Ha
PbIHKE LeHHbIX Bymar co cieayowmmmn ocobeHHOCTAMM.,

CuctemHble pUCKHU

MPUMEHUTENbHO K WHOCTPAHHbIM LEeHHbIM Oymaram CUCTEMHbIE PUCKWU, CBOWCTBEHHbIE POCCUMCKOMY
$GOHAOBOMY PbIHKY [OMOAHAKTCA aHaNOTMYHBIMW  CUCTEMHBIMM  PUCKAMM, CBOMCTBEHHbIMM CTpPaHe, rAae
BbINyLEeHbl UAM 06paLLaloTcA COOTBETCTBYHOLLIME WMHOCTPaHHble UeHHble H6ymarn. K ocCHOBHbIM ¢aKTopam,
B/AMAIOWMM Ha YpOBEHb CUCTEMHOIO PUCKA B LLEJIOM, OTHOCATCA MOJIMTUYECKas CUTyauus, OCOBEHHOCTM
HALMOHANbHOIO 3aKOHOAATENbCTBA, Ba/NOTHOTO PEryiMpPOBaHMA U BEPOSATHOCTb MX WU3MEHEHWs, COCTOAHWe
rocy4apCcTBeHHbIX GMHAHCOB, HAa/IMYME U CTENEHb PA3BUTOCTM GUHAHCOBOW CUCTEMbI CTPaHbl MECTA HAaXOXKaAeHUS
nnua, 0683aHHONO MO MHOCTPAHHOM LLeHHOM bymare.

Ha ypoBeHb CUCTEMHOIO PUCKa MOTYT OKa3biBaTb BAUSHME W MHOTUE Apyrue GaKTopbl, B TOM YMC/Ie BEPOATHOCTb
BBEAEHMA OFPAaHNUYEHUI Ha MHBECTULIMU B OTAE/IbHbIE OTPAC/IM SKOHOMMUKU UM BEPOSTHOCTb OAHOMOMEHTHOM
AeBasibBalUMM HaUMOHANAbHOM BantoTbl. O6LWENPUHATON UHTErPaIbHOM OLLEHKO CUCTEMHOIO PUCKA MHBECTULUI
B MHOCTPAHHYO LLEeHHYI0 Bymary ABAAETCA «CyBEPEHHbIA PEATUHI» B MHOCTPAHHOM MAM HALMOHANbHON BanioTe,
NPWCBOEHHbIN CTpaHe, B KOTOPOK 3aperucTpMpoBaH SMUTEHT, MEXKAYHAPOAHbIMU PEUTUHIOBLIMU areHTCTBAMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cneayeT MMeTb B BMAY, YTO PEUTUHIN ABAAIOTCA NULb
OPUEHTMPAMM N MOTYT B KOHKPETHbIA MOMEHT HE COOTBETCTBOBATb PeasibHOM CUTyaL MK,

B cnyyae coBeplueHUA CAENOK C MHOCTPAHHBIMWU AEMN03UTaPHbIMU PACcrMCKaMn MOMUMO PUCKOB, CBA3AHHbIX C
SMUTEHTOM CaMMX PACMMUCOK, HEOBXOAMMO Y4YUTbIBaTb U PUCKM, CBA3AHHbLIE C SMUTEHTOM MNpPEACTaBAAEMbIX
AaHHbIMM PAaCNUCKAaMM MHOCTPAHHbIX LLeHHbIX bymar.

B HacTosLLee Bpems 3aKOHOAATENbCTBO pPa3peLlaeT POCCUINCKMMMN MHBECTOPAMM, B TOM YUCAE HE ABAAIOLLMMMUCS
KBanMdUUMpPOBaHHbIMK, MpPUOBpPeTeHMe AOMNYyLWEHHbIX K nybanyHoMy pasmelleHuto u (uamn) nybanyHomy
obpaleHuto B Poccuiickoit Pepepaupmm MHOCTPAHHBIX LEHHbIX Bymar Kak 3a pyberkom, Tak u B Poccuu, a Takke
No3BO/IAET YYET NPAB HA TaKMe LLeHHble Bymarn pocCMCKUMU aeno3nTapuammn. Mexay Tem, CyLwecTBYOT PUCKM
U3MEHEHMA PEerynaTMBHbBIX MNOAXOAOB K BAAAEHMIO M ONepauuam, a TaKXKe K yd4eTy MpaB Ha MHOCTpPaHHble
$MHAHCOBbIE WMHCTPYMEHTbI, B pPe3y/ibTaTe 4Yero MOMKET BO3HUKHYTb HEODOXOAMMOCTb MO WX OTYYXKAEHWUIO
BOnpeKkun nnaHam KnunewTa.

MpaBoBble pUcKH

Mpun npnobpeTeHNN MHOCTPAHHDLIX LEeHHbIX Bymar HeobxoaAMMo oTaaBaTb cebe OTYET B TOM, YTO OHM He Bceraa
ABNAIOTCA aHa/ZioraMu POCCUICKUX LeHHbIXx Bymar. B nobom cnydae, npepoctaBnasemble Mo HUMM npaBa U
NPaBWAA UX OCYLLLECTBEHNA MOTYT CYLLECTBEHHO OT/IMYATLCA OT NPaB N0 POCCUNCKMM LEeHHbIM Bymaram.
Bo3MoXKHOCTM cynebHOoM 3awuTbl NpPaB MO MHOCTPAHHLIM LUEHHbIM 6ymaram moryT ObiTb CyLLeCTBEHHO
OrpaHuYeHbl HeOHXOAMMOCTbIO ObpalleHMAa B 3apyberkHble cyaebHble M MPaBOOXPaHUTENbHblE OpPraHbl MO
YCTAHOBNEHHbIM MpPaBUaam, KOTOPble MOFYT CYLLECTBEHHO OT/IMYATbCA OT AencTByoWmx B Poccun. Kpome Toro,
npwu onepaumax C UHOCTPAHHbIMW LeHHbIMW Bymaramun KnmeHT B 6ONbLUMHCTBE CNy4YaeB He CMOXKET MoJslaraTbes
Ha 3aLLMTY CBOMX NPaB U 3aKOHHbIX UHTEPECOB POCCUACKUMM YNONHOMOYEHHBIMU OpPraHamu.

PacKkpbiTe nHpopmaumm
Poccuitckoe 3aKoHOAATENbCTBO AOMYCKAET PacKpbiTMe MHGOPMaLMM B OTHOLLEHMUM MHOCTPAHHbIX LLEHHbIX Bymar
no npasuiam, AENCTBYIOWMM 33 pybeoM, U HAa MHOCTPAHHOM, B T.4. aHIZIMINCKOM, A3blke. KaneHTy cneayet
OLLeHUTb CBOK FOTOBHOCTb aHA/NIM3MPOBaTb MHGOPMALMIO HA MHOCTPAHHOM f3blKe, @ TaK¥Ke TO, MOHWMAET an
KnneHT otamuma mexay npuHAtbiMu B Poccuiickon Pepepaumm npasunamm GUHAHCOBOM OTYETHOCTM,
MeayHapoAHbIMKM CTaHZapTaMn GUHAHCOBOM OTYETHOCTM WAWM NpaBuAaMu (GUMHAHCOBOW OTYETHOCTW, MO
KOTOpbIM Ny6anKyeTcAa MHGOpPMaLMA SMUTEHTOM MHOCTPAHHbIX LLEHHbIX Bymar.
TaKKe pPOCCUMCKME OPraHU3aToOpbl TOProBan U (Man) BPOKepbl MOFYT OCYLWECTBAATb NEpeBOf HEKOTOPbIX
OOKYMEHTOB (MHPOPMALMM), PacKpbIBAEMbIX MHOCTPAHHbIM 3SMUTEHTOM ga yaobctea KnneHTa. B aTom cnyyae
nepeBos MOXKET BOCMPUHUMATLCA WCKAOUYMTENbHO KaK BCMomoratesbHaa uHbopmauusa K oduLManbHO
PacKpbITbiM AOKYMeHTaM (MHPOPMALUMM) HA WMHOCTPAHHOM A3blKe. KnueHTy Bcerga crnepyet y4yuTbiBaTb
BEPOATHOCTb OWMOOK NepeBoaYMKa, B TOM YNCAE CBA3AHHbLIX C BO3SMOXHbIM Pa3/IMYHbIM NepeBogoOM O4HUX U
TEX ¥Ke MHOCTPaHHbIX CN10B U $pa3 nan oTCyTCTBUEM OBLLENPUHATOrO PYCCKOro 3KBUBAEHTA.

%k k

YuunTbiBaA BbIWLEN3NOKEHHOE, Mbl peKomeHayem KAneHTy BHMMATENIbHO PacCMOTPeTb BOMPOC O TOM, ABAAIOTCA
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I PUCKKM, BO3HMKalOWMe Npyv MPOBEAEHUM COOTBETCTBYHOLWMX OMNEpauuin, MNpUeMIembiMiu C  y4eTom
WMHBECTULMOHHBIX Lienei KnneHTa u GUHAHCOBbIX BO3MOXKHOCTEWN.

[JaHHas [leknapauma He MMeeT CBOEW Lenblo 3acTaBUTb K/MeHTa OTKAas3aTbCA OT OCYLWECTB/IEHWUA TaKMX
onepauuii, a NpM3BaHa NoMoub KAMEHTY OLEeHWUTb X PUCKM M OTBETCTBEHHO MOAOMTM K pelleHuio Bonpoca o
Bbl6OpEe MHBECTULLMOHHOW CTPATErMK 1 YCI0BUIA S0TOBOPA C YNPaBAAIOLMM.

DEKNAPALMUA O PUCKAX, CBA3AHHbIX C 3AK/TKOYMEHUEM O0roBOPOB, ABNAKOLWMXCA NPOU3BOAHbIMU
®UNHAHCOBbIMU MHCTPYMEHTAMM, BASUCHbIM AKTUBOM KOTOPDIX ABNAKOTCA LEHHbLIE BYMATU
MHOCTPAHHbLIX SMUTEHTOB U UHOEKCbI, PACCHUTAHHbLIE NO TAKUM LEHHBIM BYMATAM
Lenb HacTosawen Jeknapauum - npeaoctasmTb KnmeHTty obuiyo nHGopmaLmio 06 OCHOBHbIX PUCKaX, CBA3aHHbIX
C 3aK/Il0YEHMEM 0rOBOPOB, ABAAOLLIMXCA NPOMU3BOAHLIMU GUHAHCOBLIMU MHCTPYMEHTAMM, 6A3UCHbIM aKTUBOM
KOTOPbIX ABAAIOTCA LEeHHble Bymarn MHOCTPaHHbIX SMUTEHTOB M/IM UHAEKCbI, pacCYMTaHHbIE MO TaKUM LEHHbIM
bymaram (panee — npousBoAHble ¢GMHAHCOBbIE WMHCTPYMEHTbl C WMHOCTPaHHbIM 6a3sUCHbIM  aKTUBOM).
3aK/loYeHNe yKasaHHbIX JOrOBOPOB CBA3AaHO C PUCKAMM, XapaKTepPHbIMU AN BCEX NMPOU3BOAHbIX pUHAHCOBbLIX
WMHCTPYMEHTOB, a TaKXe cneuuduyeckKMMmM pUCKamu, O6YCNOBAEHHbIMU MHOCTPAHHbIM MPOUCXOXKAEHUEM

6a3ncHoro akTmnea.

Pucku, cBA3aHHble NPOU3BOAHbIMU PUHAHCOBLIMU MHCTPYMEHTAMM

[JaHHble MHCTPYMEHTbI NoaxoaAT He BceM KnneHTam. bonee Toro, HEKOTopble BUAbl NPOM3BOAHbIX GUHAHCOBLIX
WMHCTPYMEHTOB COMpPAMXKEHbI C 6ONbLIMM YPOBHEM PUCKa, Yem apyrue. Tak, Npu NOKynKe onUMOHHONO KOHTPaKTa
notepu KnveHTa He NPEBbICAT BENYMHY YNIAYE€HHbIX NPEMMU, BO3HATPArKAEHUS U PACXO40B, CBA3AHHbIX C MX
coBepweHnem. Mpogarka ONUMOHHbIX KOHTPAKTOB C TOYKU 3peHusa pucka KaneHTta u 3akntoyeHne ¢biovepcHbIX
KOHTPaAKTOB, popBapAHbIX KOHTPAKTOB M CBOM KOHTPAKTOB COMNOCTAaBMMbl - NPU OTHOCUTENbHO HebOoNbLINX
HebnaronpuATHbIX KONebaHUAX LLeH Ha pbiHKe KNMEHT nogBepraeTca PUCKY 3HaUYMUTENbHbIX YObITKOB, MPU 3TOM B
cnyyae npogarKm ¢brovepcHbIX U GopBaAPAHbIX KOHTPAKTOB M NPOAakM OMUMOHOB Ha MOKYNKy (onuMoHoB
«KONN») HEOTrpaHUYEHHbIX yObITKOB. C yYeToM 3TOro, CoBepLUeHUe CAeN0K Mo NPoAarKe OMLMOHHbIX KOHTPAKTOB
W 3aKntoueHne ¢bloyepcHbIX M GopBapAHbIX KOHTPAKTOB MOMKET ObiTb PEKOMEHZOBAHO TOJIbKO OMbITHLIM
MHBecTopam, ob6nagatoWwnmM 3HaUMTENbHbIMU GUHAHCOBLIMM BO3MOMKHOCTAMMU U MPAKTUYECKMMU 3HAHUAMWU B
06/1acTM NPUMEHEHNA NHBECTULMOHHbIX CTPaTernin.

HacToawasn aeknapaums oTHOCUMTCA TaKKe U K Npon3BoAHbIM GUHAHCOBbIM MHCTPYMEHTaM, HanpaB/ieHHbIM Ha
CHU)KEHME PUCKOB APYrux onepauuii Ha ¢oHAO0BOM pbiHKe. KAMEHTY cneayeT BHUMATE/IbHO OLEeHWUTb, Kak ero
Nnpoun3BoAHble GpUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONepaLmsmMmu, PUCKK MO KOTopbiM KAMeHT HamepeH
OrpaHuYnTbL, N ybeamTcs, YyTo 06bEM ero No3uLMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06bemy NO3MLUMK Ha CNoT
pbIHKE, KOTOPYIO XeaupyeT KaneHT.

PblHOYHDII (L,eHOBOI1) pUCK

Momunmo obLLero pbIHOYHOIO (LLEHOBOTO) PUCKA, KOTOPLIN HeceT KAMEHT, coBepluatowmii onepauumn Ha pbliHKe
LUeHHbIX Bymar, KnneHT, B caydae 3aknodeHusa dblodyepcHblX, popBapaHbIX M CBOM A0OroBOpPoB (KOHTPaKToB), a
TaKXe B CAydyae NpoAarku OMNUMOHHbIX KOHTPAKTOB, ByAeT HeCTU PUCK HEBAAronpUATHOrO U3MEHEHMA LieHbl Kak
(GUHAHCOBbLIX MHCTPYMEHTOB, ABAAIOWMXCA 6Aa3UCHbIM aKTUBOM NPOM3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB, TakK U
PWCK B OTHOLLEHWWN aKTUBOB, KOTOPbIE C/Y»KaT obecneyeHnem.

B cnyyae HebnaronpuATHOrO M3MEHEHWA LeHbl KAMEeHT MOMKET B CPaBHUTENbHO KOPOTKWUI CPOK NOTepsATb
CpeAacTBa, AaBAstoWmMeca obecneyeHnem NpPom3BoAHbIX GUHAHCOBBIX MHCTPYMEHTOB.

PuckK nMkBugHOCTU

Ecnn uHBecTUUMOHHaA cTpaterMa KaveHTa npeaycmaTpuBaeT BO3MOMHOCTb BO3HWMKHOBEHUSA HEobXoAMMOCTH
3aKPbITUSA NO3ULMN MO COOTBETCTBYIOLLEMY KOHTPAKTY (MM 3aKNOYEHUA CAEMKM C MHBIM KOHTPAKTOM, KOTOpas
CHU)KAeT PUCK MO JAaHHOMY KOHTPaKTy), cieayeT obpaTuTb BHUMAHWE Ha NMKBUMAHOCTb COOTBETCTBYHOLLUX
KOHTPAKTOB, TaK KaK 3aKpbITUE MO3ULUMIA MO HENUKBUAHbIM KOHTPAKTaM MOMET MPUBECTM K 3HAUYMTe/IbHbIM
[ONONHUTE/IbHbIM YObITKAM B CBSI3U C MX HU3KOM NIMKBUAHOCTbIO. O6paTuTe BHMMAHWE, YTO, Kak NpaBu/o,
KOHTPaKTbl ¢ 6bonee OTAANEHHbIMU CPOKAaMM UCMOJIHEHUA MeHee JIMKBUAHbI MO CPAaBHEHUIO C KOHTPAKTaMK ¢
B6N3KMMK CPOKAMKN UCNONTHEHUSA.

Ecnn  3akntodeHHbIt  KaneHTom  A0roBop, ABAAKOWMACA MNPOU3BOAHbIM  PUHAHCOBLIM  MHCTPYMEHTOM,
HenukBnaeH, n y KnmeHTa BO3HMKAA HeoOXOAMMOCTb 3aKpbiTb MNO3UUUIO, 06s3aTesIbHO paccmaTtpuBanTe
NOMMMO 3aKpbITMA NO3MUUM MO [AAHHOMY KOHTPAKTY anbTepHaTMBHbIE BapPMAHTbl MCKAOYEHMA PUCKa
NOCPeACTBOM 3aKNOYEHUA CAENOK C MHbIMWU NPOU3BOAHBIMU PUHAHCOBBIMU MHCTPYMEHTAMMN MAN C BA3UCHBIMU
aKTMBamu. Micnonb3oBaHMe aNbTEePHATUBHbBIX BAPUAHTOB MOXKET NPUBECTU K MEHbLLIMM YObITKaMm.
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an 3TOM TPYAHOCTU C 3aKpblThem I'IO3VILI,VIﬁ N noTepun B UeHE MOryT npumuBecCctn K yBeJ/IMYEHUIO YGbITKOB no
CpaBHEHUIO C 06bIYHbIMM COENKaMM.

|_|Opy‘-IEHMFI KnueHTa, Hanpas/ieHHblE Ha OrpaHun4yeHue yﬁbITKOB, He BCerga MOryt OrpaHmymntb nortepu OO0
npegnonaraemoro ypoBHA, TaK KakK B pPaMKax CKﬂa,D,bIBalOU.LeVICﬂ Ha pPblHKE CUTyauun UCNOJIHEHUE TaKOro
nopy4yeHuna no YKa3aHHOﬁ KnneHTom LLeHe MOXKeT OKa3aTbCA HEBO3MOMKHbIM.

OrpaHuuyeHune pacnopaxKeHus cpeacTsamu, AsnAWMMUCA obecneyeHnem

MmyLuecTBo (4acTb MMYLLECTBA), MpUHaanexKallee KAneHTy, B pesy/ibTaTe 3aK/I04eHNs 40r0BOpPa, ABAAOLEroca
NPOM3BOAHbLIM (GUHAHCOBBLIM MHCTPYMEHTOM, byaeT aBnaTbcA obecneyeHWem WCMONHEHUA o06sA3aTenbCT
KnveHTa no A0OroBOpy M PacnopsykeHne MM, TO eCTb BO3MOMKHOCTb COBEpLUEHMA CAeNOK C Hum, byaer
orpaHuyeHo. Pasmep obecneyeHns M3meHaeTcA B Nopaake, NpeaycMOTPEHHOM A0roBopom (cneundukaumen
KOHTPaKTa), U B pe3syabTaTe KAMEHT MOXKeT ObiTb OrpaHMYeH B BO3MOXHOCTM PaCMoOPAXKaTbCA CBOUM
MMYyLLLECTBOM B H60bLUEN CTENEHM, YEM A0 3aK/10YEeHNA AOroBOpa.

PUCK NPUHYAUTENbHOrO 3aKpbITUA NO3ULUK

HebnaronpuaTHoe M3MeEHEHME LeHbl MOXET NPMBECTN K HeobX0A4MMOCTM BHECTU AOMNOJ/HUTE/bHblEe CpeacTBa
ANA Toro, Ytobbl NpMBECTM obecneyeHne B COOTBETCTBME C TPEBOBaHUAMM HOPMATUBHBIX aKTOB M BPOKepPCKoro
[0roBopa, YTo A0/MKHO 6bITb CAENAHO B KOPOTKMI CPOK, KOTOPOro MOXET 6biTb HeAOCTaTouHO AnA KaueHTa.
Bpokep B 3TOM c/iydae BnpaBe 6e3 AOMNONHUTENBHOIO cornacua KAnMeHTa «NpuHyaMTeIbHO 3aKPbITh MO3ULMIOY,
TO eCTb 3aK/4YMTb OO0rOBOpP, ABAAIOLWMIACA NMPOU3BOAHLIM (GUHAHCOBBLIM WMHCTPYMEHTOM, MW MpUobpecTu
UeHHble bBymaru 3a cyeT AeHeXKHbIX cpeacTB KaneHTa, uam npogatb LeHHble bymarn KnmeHTa. 3To MoXKeT 6biTb
COENaHOo MO CYLWEeCTBYIOWMM, B TOM YWUC/E HEBLITOAHLIM, LEHAM U MPUBECTU K BO3HMKHOBEHMIO Y KaueHTa
ybbITKOB.

MpUHYAMTENbHOE 3aKpbiTMe MNO3MLMM HAMpaB/NeHO Ha YMpaB/ieHWe puckamu. KAMEHT MOXKeT MOHecCTU
3HauMTe/IbHblE YObITKM HECMOTPA Ha TO, YTO NMOC/IE STOr0 U3MEHEHWE LUEH Ha GUHAHCOBbBIE MHCTPYMEHTbI MOYKET
NpuHATL 6raronpusTHoe ana KaneHta HanpasaeHue n KnneHT nonyunn 6ol goxod, eciv 6bl nosvumsa KnveHTa
He 6blna 3aKpbiTa.

Pucku, o6ycnoBsieHHble MHOCTPAHHbIM NPOUCXOXKAEHUEM 6a3MCHOro aKTMBa

CuctemHble pUCKH

MpumeHUTENbHO K 6a3MCHOMY aKTUBY MPOM3BOAHbLIX (GUHAHCOBbLIX MHCTPYMEHTOB — LEHHbIM bymaram
MHOCTPaHHbIX 3MUTEHTOB M WHAEKCAM, PACCYMTAHHbIM MO TaKUM LEHHbIM Oymaram, CUCTEMHbIE PUCKM,
CBOMCTBEHHbIE POCCUIACKOMY GOHAOBOMY PbIHKY AOMOAHAKTCA aHANOMMYHBIMU CUCTEMHBLIMU  PUCKaMMU,
CBOMCTBEHHbIMW CTpPaHe, rae BbiNyLWeHbl WA 0bpallatoTcs COOTBETCTBYIOWME MHOCTPAHHbIE LeHHble bymar. K
OCHOBHbIM paKTopam, BANAIOLMM Ha YPOBEHb CUCTEMHOIO PUCKA B LLEZIOM, OTHOCATCS NOANTUYECKaA CUTyaums,
0CODEHHOCTU HALUMOHA/NbHOrO 3aKOHOAATe/IbCTBA, BA/IlOTHOrO PEry/IMpoBaHUA U BEPOATHOCTb UX M3MEHEHMUA,
COCTOSIHME roCyAapCTBEHHbIX GMHAHCOB, Ha/IMUME U CTeNeHb Pa3BUTOCTU GUHAHCOBOM CUCTEMbI CTPaHbl MecTa
HaXoXAeHna nmua, 06a3aHHOrO NO MHOCTPAHHbLIM LEeHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOIO PUCKa MOTYT OKa3blBaTb BAMAHME U MHOTME Apyrne GpaKkTopbl, B TOM YMC/Ie BEPOATHOCTb
BBEAEHUSA OrPaHUYEeHU Ha UHBECTULMU B OTAE/bHbIE OTPAC/IM SKOHOMUKUN UAN BEPOATHOCTb O4HOMOMEHTHOM
AeBanbBaLMU HaLMOHaNbHON BantoTbl. OBLLENPUHATOM MHTErpasibHON OLEHKOW CUCTEMHOIO PUCKA MHBECTULLUI
ABNAETCA «CYBEPEHHbIN PEUTUHI» B MHOCTPAHHON WM HAUMOHANbHOM Ba/toTe, MPUCBOEHHLIM CTpaHe, B
KOTOPOM 3aperucTtpupoBaH 3MUTEHT MHOCTPAHHOW LEHHOW 6ymarM, MeXKAyHapoAHbIMW PEUTUHIOBLIMM
areHtctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cnegyeTr MMeTb B BMAY, YTO PEUTUHIM
ABNAKOTCA ML OPUEHTUPAMM U MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb PeanbHOM CUTyaLuu.

B HacToAlee Bpems 3aKOHOAATENbCTBO AOMYCKAET BO3MOMKHOCTb 3aK/HOYEHMA POCCUUCKMMW MHBECTOPaMM
[,0r0BOPOB, ABAAKOLMNXCA POCCUNCKMMM NPOU3BOAHBIMU GUHAHCOBLIMU WUHCTPYMEHTaMK, 6A3UCHbIM aKTUBOM
KOTOPbIX ABAAIOTCA LEeHHble BymarM MHOCTPaHHbIX SMUTEHTOB MM UHAEKCbI, PacCYMTaHHbIE MO TaKMM LEHHbIM
bymaram. Mexagy Tem, CyLecTBYIOT PUCKM WU3MEHEHUA PEryaaTMBHbIX MNOAXOAOB K COOTBETCTBYHOLLMM
onepauuam, B pesysbTaTe Yero MOXKeT BO3HMKHYTb HeobXoAMMOCTb COBepllaTb CAENKW, HanpasfieHHble Ha
npeKpaleHme 064a3aTeNbCTB NO YKa3aHHbIM AOrOBOPaM, BONPeKK naaHam KnmeHTa.

MpaBoBble pUCKH

Heobxogmmo oTpaBaTb cebe oT4eT B TOM, YTO WMHOCTPaHHble (PUHAHCOBblE MHCTPYMEHTbI, ABAAtOWMEcA
6a3MCHbIMM aKTMBAaMM NPOU3BOAHbLIX GMHAHCOBbLIX MHCTPYMEHTOB, HE BCEraa ABASIOTCA aHaoramm POCCUMCKUX
dUHAHCOBbLIX MHCTPYMEHTOB. B ntobom cnyyae, npeaoctaBnsaemMble MO HAM MpaBa M NpaBuaa UX OCYLLECTBAEHUSA
MOTYT CYyLLEeCTBEHHO OTANYATbLCA OT NPaAB MO POCCUIACKMM GUHAHCOBLIM MHCTPYMEHTAM.
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Bo3moXKHOCTH Cy,ﬂ,EﬁHOVI 3alinTbl NpaB NO MNPOU3BOAHbIM (bMHaHCOBbIM MHCTPYMEHTAM C MHOCTPAHHbIM
6a3snCHbIM aKTUBOM mMmoryT 6bITb CyuweCtBeHHO OrpaHuU4eHbl HEO6XOAMMOCTbI-O 06pau.|,eHMﬂ B 3HPY6G)KHbIe
Cy,ﬂ,EﬁHble N NpPaBOOXPaAHUTE/IbHbIE OpPraHbl NO YCTAHOBJ/IEHHbIM MNpaBuiam, KOTOpble MOryT CyLecCcTBEHHO
OoTnM4aTbCA OT ,D,eVICTBy}OU.LMX B8 Poccuu. Kpome Toro, KnneHt 8 6onbLIMHCTBE C/lydaeB He CMOXKET NoJs1araTbCA Ha
3alLNTy CBOUX NPaB U 3aKOHHbIX MHTEPECOB pOCCMVICKMMM YNO/THOMOYEHHbIMUM OpraHamm.

PacKkpbiTe nHpopmaumm

PackpbiTe nHpopmaumMm B OTHOWEHUM WMHOCTPAHHbLIX LLEHHbIX Oymar, ABaslowmMxXcA 6a3nUCHbIM AKTMBOM
NPOMn3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB, OCYLLECTBAAETCA MO NPaBuaam, AENCTBYIOWMM 33 pyberKom, U Ha
aHrIMACKOM nA3bike. KAMeHTy creayeT OUEHWUTb CBOK TFOTOBHOCTb aHa/M3MpPoOBaTb WMHQOpPMaLMIO Ha
WMHOCTPAHHOM A3blKe, @ TaKXKe TO, MOHMMAET I KANEHT OTANUMA MeXKAY NPUHATbIMU B Poccuinickon deaepaumm
npasuaamm GpUHaAHCOBOM OTYETHOCTH, MeXAyHapOAHbIMW CTaHAApPTaMW  (GUHAHCOBOW OTYETHOCTM WM
npasuaamm OUHAHCOBOM OTYETHOCTWU, MO KOTOPbIM MNy6AMKyeTca WHOOPMAUUSA SMUTEHTOM WHOCTPAHHbIX
LeHHbIX bymar.

TaKKe pPOCCUIMCKME OpraHU3aTopbl TOProBanM U (MAM) BPOKepbl MOTYT OCYWECTBAATb NEpeBOs HEKOTOPbIX
OOKYMEHTOB (MHPOPMAaLMM), PACcKpPbIBAEMbIX MHOCTPAHHbIM 3SMUTEHTOM g/a yaobctea KnneHTa. B aTom cnyyae
nepeBos MOXKET BOCMPUHUMATLCA WCKAIOUYMTENbHO KaK BCMomoratesbHaa uHbopmauusa K oduLManbHO
PacKpbITbIM AOKYMEHTaM (MHPOpMAULMKM) HA MHOCTPaHHOM fA3blKe. Bcerga yymTbiBaiiTe BEPOATHOCTb OLIMBOK
nepeBoAYMKa, B TOM YMCIE CBA3AHHbLIX C BOSMOHbIM Pa3/IMYHbIM NEPEBOAOM OAHMUX U TEX KEe UHOCTPAHHbIX
cnoB n ¢$pas nam oTcyTCTBMEM ODOLLENPUHATOrO PYCCKOTO SKBUBANEHTA.

* k¥

YunTbiBan BbilEN3NOXKEHHOE, Mbl pekomeHayeM KAneHTy BHMMaTeNbHO pacCMOTPETb BOMPOC O TOM, AB/AIOTCA
/I PUCKU, BO3HMKalOLLME NPU NPOoBeAeHNN COOTBETCTBYIOLMX onepauuii, npuemnembiMm ans KnneHTa c yyetom
WMHBECTULMOHHbIX Lenei KaneHTta u GUHaHCOBbLIX BO3MOXKHOCTel. [aHHaa Jeknapauma He MMeeT CBoel Lenbio
3acTaBMTb KAMeHTa 0TKa3aTbCA OT OCYLLECTBAEHMA TaKMX onepaunii, a npusBaHa NomoYb KAUEHTY oueHUTb KX
PUCKM U OTBETCTBEHHO MOAOWTU K pelleHUio Bomnpoca O Bbibope WHBECTULMOHHOM CTpaTerMm U ycnoBui
[0rosopa c Ynpasasiowmm.
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